MANUIN
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Funfoudl
1/7/45
8/7/45

15/7/45
22/7/45
29/7/45
5/8/45
12/8/45
19/8/45
26/8/45
219145
9/9/45
16/9/45
23/9/45
30/9/45
7/10/45
14/10/45
21/10/45
28/10/45
4/11/45
11/11/45
18/11/45
25/11/45
2/12/45
9/12/45
16/12/45
23/12/45
30/12/45
6/1/46

13/1/46

SET INDEX
401.1
400.66
39427
366.47
37046
367.07
373.03
367.1
361.16
353.55
357.135
351.52
33872
340.92
33041
342.46
348.46
357.68
355.00
356.24
362.59
364.90
365.09
356.20
350.01
35648
35723
360.37

367.16

HaH D ULNUUDIAR1R(RIM)

-0.10970
-1.59487
-7.05101
1.08877
-0.91508
1.62367
-1.58968
-1.61809
-2.10710
1.01824
-1.57637
-3.64133
0.64950
-3.08283
3.64698
1.75203
2.64593
-0.74927
0.34930
1.78251
0.63708
0.05207
-2.43502
-1.73779
1.84852
0.21039
0.87899

1.88417
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Funmroual SET INDEX HRRBULNUYBIRAIA(RM)
20/1/46 376.30 2.48938
27/1/46 370.01 -1.67154
3/2/46 378.95 241615
10/2/46 368.71 -2.70220
17/2/46 359.53 -2.48976
24/2/46 361.32 0.49787
3/3/46 358.48 -0.78601
10/3/46 358.24 -0.06695
17/3/46 363.62 1.50179
24/3/46 369.53 1.62532
31/3/46 37191 0.64406
714146 383.36 3.07870
14/4/46 384.50 0.29737
21/4/46 368.53 -4.15345
28/4/46 375.24 1.82075
5/5/46 384.32 2.41978
12/5/46 383.00 -0.34346
19/5/46 395.52 3.26893
26/5/46 403.82 2.09850
2/6/46 418.21 3.56347
9/6/46 427.97 233376
16/6/46 452.66 5.76910
23/6/46 457.51 1.07144
30/6/46 495,72 835173

Aunde 0.440284

MAX IMUM 8.35173

MIN IMUM -7.05101
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Tsreailam

Fundonl
1/7/45
8/7/45

15/7/45
22/7/45
29/7/45
5/8/45
12/8/45
19/8/45
26/8/45
2/9/45
9/9/45
16/9/45
23/9/45
30/9/45
7/10/45
14/10/45
21/10/45
28/10/45
4/11/45
11/11/45
18/11/45
25/11/45
2/12/45
9/12/45
16/12/45
23/12/45
30/12/45

6/1/46

1M ausa BEC
25.04
24.40
24.60
21.60
22.60
22.00
24.00
22.60
22.80
22.00
22.00
21.60
20.20
20.60
19.90
19.40
19.60
21.00
21.80
20.80
21.00
21.40
21.00
21.20
20.20
20.40
19.70

19.70

HaaaLNnHiYee BEC

-2.555%1
0.81967
-12.19512
4.62963
-2.65487
9.09091
-5.83333
0.83496
-3.50877
0.00000
-1.81818
-6.48148
1.98020
-3.39806
-2.51256
1.03093
7.14286
3.80952
-4.58716
0.96154
1.90476
-1.86916
0.95238
-4.71698
0.99010
-3.43137

0.00000
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Fundoudl s11auag BEC HANDULNUYDE BEC
13/1/46 20.60 4.56853
20/1/46 22.00 6.79612
27/1/46 21.60 -1.81818
3/2/46 22.20 277778
10/2/46 22.00 -0.90080
17/2/46 21.80 -0.90909
24/2/46 20.60 -5.50459
3/3/46 20.40 -0.97087
10/3/46 20.20 -0.98039
17/3/46 20.40 0.99010
24/3/46 20.60 0.98039
31/3/46 20.20 ~1.94175
7/4{46 20.40 0.99010
14/4/46 20.20 -0.98039
21/4/46 19.80 -1.98020
28/4/46 20.60 4.04040
5/5/46 21.00 1.94175
12/5/46 21.60 2.85714
19/5/46 21.80 0.92593
26/5/46 22.20 1.83486
2/6/46 22.20 0.00000
9/6/46 23.40 5.40541
16/6/46 23.60 0.85470
23/6/46 23.60 0.00000
30/6/46 24.80 5.08475
Aunie 0.05185
MAX IMUM 9.09091
MIN IMUM -12.1951
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Fundoul
1/7/45
8/7/45
15/7/45

22/7/45
29/7/45
5/8/45
12/8/45
19/8/45
26/8/45
2/9/45
9/9/45
16/9/45
23/9/45
30/9/45
/10145
14/10/45
21/10/45
28/10/45
4/11/45
11/11/45
18/11/45
25/11/45
2/12/45
9/12/45
16/12/45
23/12/45
30/12/45

6/1/46

1A CVD

7.30
7.85
8.60
8.05
7.55
7.20

7.15

7.05
695
6.80
6.70
7.00
715
7.05
6.90
6.90
7.90
8.50
8.05
7.80
8.25
8.65
8.50

2.00

Haaautnuuag CVD

7.53425
9.55414
-6.39535
-6.21118
-4.63576
-0.69444
2.09790
-0.68493
-0.68966
0.00000
-2.08333
-1.41844
-2.15827
-1.47059

- 4.47761
2.14286
-1.39860
-2.12766
0.00000
14.49275
7.59494
-5.29412
-3.10559
5.76923
4.84848
-1.73410

5.88235
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JundauAl swila CvD NaRBUUNUYBY CVD
13/1/46 9.55 6.11111
20/1/46 9.70 1.57068
27/1/46 9.35 -3.60825
312146 9.75 427807
10/2/46 10.00 2.56410
17/2/46 14.40 44.00000
24/2/46 13.70 -4.86111
3/3/46 13.50 -1.45985
10/3/46 13.80 220222
17/3/46 13.70 -0.72464
24/3/46 15.50 13.13869
31/3/46 16.80 8.38710
/446 18.20 8.33333
14/4/46 17.70 274725
21/4/46 16.50 -6.77966
28/4/46 17.40 5.45455
5/5/46 18.00 3.44828
12/5/46 18.40 222222
19/5/46 18.40 0.00000
26/5/46 18.20 -1.08696
2/6/46 23.30 28.02198
9/6/46 23.00 -1.28755
16/6/46 23.80 3.47826
23/6/46 23.50 -1.26050
30/6/46 24.30 3.40426

Aunde 2.63676
MAX IMUM 44.00000

MIN IMUM

-6.77966
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%’u/gﬁauﬁl i'lﬂ’]‘]a.lﬂ DOI HARBULLNUYDY DOL
1/7/45 2.17
8/7/45 2.36 8.75576
15/7/45 231 2.11864
22/7/45 1.31 -43.29004
29/7/45 1.35 3.05344
5/8/45 130 -3.70370
12/8/45 1.57 20.76923
19/8/45 1.61 2.54777
26/8/45 1.49 -7.45342
2/9/45 1.43 -4.02685
9/9/45 ' .61 12.58741
16/9/45 1.78 10.55901
23/9/45 151 -15.16854
30/9/45 1.64 8.60927
7/10/45 1.61 -1.82927
14/10/45 1.67 3.72671
21/10/45 1.84 10.17964
28/10/45 1.58 -14.13043
4/11/45 1.63 3.16456
11/11/45 1.43 -12.26994
18/11/45 1.45 1.39860
25/11/45 1.42 -2.06897
2/12/45 1.41 -0.70423
9/12/45 1.34 -4.96454
16/12/45 1.12 -16.41791
23/12/45 1.07 -4.46429
30/12/45 1.07 0.00000

6/1/46 1.14 6.54206
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Jundousl Timile DOI NARBUUNUYEY DOI
13/1/46 1.10 -3.50877
20/1/46 1.15 4.54545
27/1/46 111 -3.47826
3/2/46 1.80 62.16216
10/2/46 1.71 -5.00000
17/2/46 1.85 8.18713
24/2/46 1.63 -11.89189
3/3/46 1.61 -1.22699
10/3/46 1.58 -1.86335
17/3/46 1.59 0.63291
24/3/46 1.58 -0.62893
31/3/46 1.66 5.06329
714146 1.69 1.80723
14/4/46 1.79 591716
21/4/46 1.67 -6.70391
28/4/46 1.66 -0.59880
5/5/46 1.75 5.42169
12/5/46 1.80 2.85714
19/5/46 1.82 11111
26/5/46 1.83 0.54945
2/6146 .82 -0.54645
9/6/46 1.78 -2.19780
16/6/46 1.79 0.56180
23/6/46 1.79 0.00000
30/6/46 1.82 1.67598
Aunde 0.42558
MAX IMUM 62.16216
MIN IMUM -43 29004
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Sufindousl 3IA1TA GRAMMY HARBULNL GRAMMY
1/7/45 18.50
8/7/45 18.80 162162
15/7/45 21.00 11.70213
22/7/45 20.20 -3.80952
29/7/45 21.10 4.45545
5/8/45 21.00 -0.47393
12/8/45 21.60 2.85714
19/8/45 21.20 -1.85185
26/8/45 20.90 -1.41509
209145 21.10 0.95694
9/9/45 20.70 -1.89573
16/9/45 20.50 -0.96618
23/9/45 19.20 -6.34146
30/9/45 19.00 -1.04167
7/10/45 18.40 -3.15789
14/10/45 18.60 1.08696
21/10/45 18.50 -0.53763
28/10/45 18.50 0.00000
4/11/45 19.40 4.36486
11/11/45 20.40 5.15464
18/11/45 19.90 -2.45008
25/11/45 19.70 -1.00503
212145 19.50 -1.01523
9/12/45 19.30 -1.02564
16/12/45 8.40 -4.66321
23/12/45 17.90 271739
30/12/45 17.80 -0.55866

6/1/46 17.90 0.56180
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Sufindenil imila GRAMMY HARDUUNY GRAMMY
13/1/46 18.50 3.35196
20/1/46 18.60 0.54054
27/1/46 17.80 -4.30108
3/2/46 18.30 2.80899
10/2/46 20.10 9.83607
17/2/46 19.70 -1.99005
24/2146 19.80 0.50761
3/3/46 20.40 3.03030
10/3/46 20.10 -1.47059
17/3/46 20.60 2.48756
24/3/46 21.40 3.88350
31/3/46 21.10 -1.40187
7/4/46 20.50 -2.84360
14/4/46 20.80 1.46341
21/4/46 21.30 2.40385
28/4/46 22.20 422535
5/5/46 22.60 1.80180
12/5/46 22.00 -2.65487
19/5/46 21.40 -2.72727
26/5/46 22.50 5.14019
2/6/46 21.30 -5.33333
9/6/46 21.20 -0.46948
16/6/46 22.10 424528
23/6/46 21.40 -3.16742
30/6/46 23.00 7.47664
Aumde 0.48419
MAX IMUM 11.70213
n MIN IMUM -6.34146
.
33%.b

v .

R
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Suflnnoudl
1/1/45
B/7/45
15/7/45

22/7/45
29/7/45
5/8/45
12/8/45
19/8/45
26/8/45
2/9/45
9/9/45
16/9/45
23/9/45
30/9/45
7/10/45
14/10/45
21/10/45
28/10/45
4/11/45
11/11/45
18/11/45
25/11/45
2/12/45
9/12/45
16/12/45
23/12/45
30/12/45

6/1/46

1a1lle TV
5.70
5.80
5.80
5.55
5.50
5.40
5.40
5.35
5.25
5.10
5.10
5.05
474
4.74
4.62
6.66
482
4.84
4,78
4.60
4.58
4.90

4.80

4.30
4.30

4.14

Hanaulwnu [TV

1.75439
0.00000
-4.31034
-0.90090
-1.81818
0.00000
-0.92593
-1.86916
-2.85714
0.00000
-0.98039
-6.13861
0.00000
-2.53165
44.15584
-27.62763
0.41494
-1.23967
-3.76569
-0.43478
6.98690
-2.04082
-4.58333
-1.74672
-4.44444
0.00000

-3.72093
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Sufiniendl il 1TV NAADLLNY [TV

13/1/46 4.14 0.00000

20/1/46 4,12 -0.48309

27/1146 4.12 0.00000

3/2/46 4.50 9.22330

10/2/46 5.10 13.33333

17/2/46 492 -3.52941

2412/46 4.68 -4.87805

3/3/46 4,76 1.70940

10/3/46 4.70 -1.26050

17/3/46 4.72 0.42553

24/3/46 4.80 1.69492

31/3/46 5.05 5.20833

T/4/46 575 13.86139

14/4/46 575 * 0.00000

21/4/46 545 -5.21739

28/4/46 5.45 0.00000

5/5/46 5.90 8.25688

12/5/46 6.15 4.23729

19/5/46 6.80 10.56911

26/5/46 7.00 2.94118

2/6/46 6.90 -1.42857

9/6/46 7.10 2.89855

16/6/46 8.55 20.42254

23/6/46 9.20 7.60234

30/6/46 9.10 -1.08696
Ay 1.26684
MAX IMUM 44.15584
MIN IMUM -27.62763
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Suiidend
1/7/45
8/7/45
15/7/45

22/7/45
20/7/45
5/8/45
12/8/45
19/8/45
26/8/45
2/9/45
9/9/45
16/9/45
23/9/45
30/9/45
7/10/45
14/10/45
21/10/45
28/10/45
4/11/45
11/11/45
18/11/45
25/11/45
2/12/45
9/12/45
16/12/45
23/12/45
30/12/45

6/1/46

a1ila MAJOR
12.00
13.40
14.40
14.20
13.90
14.60
15.00
14.60
14.20
13.50
13.70
13.80
14.00
14.10
13.80
13.60
13.80
14.20
14,10
14.50
14.80
15.00
15.40
15.50
15.30
16.20
16.30

15.50

HasdLuny MAJOR

11.66667
7.46269
-1.33389
-2.11268
5.03597
2.73973
-2.66667
-2.73973
-4.92958
1.48148
0.72993
1.44928
0.71429
-2.12766
-1.44928
1.47059
2.89855
-0.70423
2.83688
2.06897
1.35135
2.66667
0.64935
-1.29032
5.88235
0.61728

-4.907%8
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Sufindousl 1@l MAJOR HANBULNT MAJOR
13/1/46 15.00 -3.22581
20/1/46 14.70 -2.00000
27/1/46 14.80 0.68027
3/2/46 14.90 0.67568
10/2/46 15.20 2.01342
17/2/46 14.60 -3.94737
24/2/46 14.40 -1.36986
3/3/46 14.00 277778
10/3/46 14.40 2.85714
17/3/46 1430 -0.69444
24/3/46 13.90 -2.79720
31/3/46 13.20 -5.03597
7/4/46 13.80 4.54545
14/4/46 13.60 -1.44928
21/4/46 13.20 2.94118
28/4/46 1320 0.00000
5/5/46 13.20 0.00000
12/5/46 13.00 -1.51515
19/5/46 13.20 1.53846
26/5/46 13.50 2.27273
26/46 14.50 7.40741
9/6/46 14.10 -2.75862
16/6/46 1520 7.80142
23/6/46 15.10 -0.65789
30/6/46 16.00 5.96026

Aundy 0.61513
MAX IMUM 11.66667

MIN IMUM

-3.03597
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Sufndousl
1/7/45
8/7/45
15/7/45

22/7/45
29/7/45
5/8/45
12/8/45
19/8/45
26/8/45
2/9/435
9/9/45
16/9/45
23/9/45
30/9/45
7/10/45
14/10/45
21/10/45
28/10/45
4/11/45
11/11/45
18/11/45
25/11/45
2/12/45
9/12/45
16/12/45
23/12/45
30/12/45

6/1/46

7IA71A SAFAR]
4.40

535

4.94
474
4.80
4.74
4.50
4.50
450
4.38
426
3.96
4.50
4.46
438
432
432
4.42
4.56
438
4.16
420
4.00
4.18

4.04

HERBLLINY SAFARI

21.59001
2.80374
-1.81818
-5.55556
-3.13725
-4.04858
1.26582
-1.25000
-5.06329
0.00000
0.00000
-2.66667
-2,73973
-7.04225
13.63636
-0.88889
-1.79372
-1.36986
0.00600
231481
3.16742
-3.94737
-5.02283
0.96154
-4.76190
4.30000

-3.34928
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Suitifeudl
13/1/46
20/1/46
27/1/46
3/2/46
10/2/46
17/2/46
24/2/46
3/3146
10/3/46
17/3/46
24/3/46
31/3/46
7/4/46
14/4/46

21/4/46

28/4/46
5/5/46
12/5/46
19/5/46
26/5/46
2/6/46
5/6/46
L6/6/46
23/6/46

30/6/46

71918}A SAFARI
4.06
4,12
412
424
430
440
4.06
4.00
4.04
394
394
3.90
4.00
4.04

4.00

HAABULINU SAFARI

0.49503
1.47783
0.00000
2.91262
1.4150%
2.32558
-7.72727
-1.47783
1.00000
-2.47525
0.00000
-1.01523
2.56410
1.00060

-(.99010

-5.00000
0.00000
-2.63158
-4.86486
-0.56818
0.00000
0.57143
3.97727
-4.37158

1.71429

ANnDY
MAX IMUM
MIN IMUM

-0.30545
21.59091
-1.72727
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Suindeudl $970@ UBC HAABULUNY UBC
1/7/45 17.10
8/7/45 16.90 -1.16959
15/7/45 17.60 4.14201
22/7/45 16.90 : -3.97727
29/7/45 17.80 5.32544
5/8/45 17.70 -0.56180
12/8/45 17.30 -2.25989
19/8/45 16.90 -2.31214
26/8/45 16.50 -2.36686
2/9/45 14.90 -9.69697
9/9/45 15.30 2.68456
16/9/45 15.00 -1.96078
23/9/45 13.50 -10.00000
30/9/45 12.30 -8.88889
7/10/45 11.60 -5.69106
14/10/45 12.30 6.03448
21/10/45 13.30 8.13008
28/10/45 13.90 451128
4/11/45 12.90 -7.19424
11/11/45 14.10 9.30233
18/11/45 14.80 4.96454
25/11/45 17.10 15.54054
2/12/45 16.20 -5.26316
9/12/45 15.50 -4.32099
16/12/45 15.00 -3.22581
23/12/45 14.50 -3.33333
30/12/45 15.00 3.44828

6/1/46 16.30 8.66667
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Sufindonsl smnile UBC HARBULNY UBC
13/1/46 16.00 -1.84049
20/1/46 15.60 -2.50000
27/1/46 15.30 -1.92308
3/2/46 15.70 2.61438
10/2/46 15.20 -3.18471
17/2/46 15.10 -0.65789
24/2/46 14.50 -3.97351
3/3/46 15.10 4.13793
10/3/46 15.20 0.66225
17/3/46 15.00 -1.31579
24/3/46 15.40 2.66667
31/3/46 15.40 0.00000
/4146 16.00 3.89610
14/4/46 15.90 -0.62500
21/4/46 15.30 -3.77358
28/4/46 15.30 0.00000
5/5/46 16.00 457516
12/5/46 15.50 -3.12500
19/5/46 17.60 13.54839
26/5/46 17.10 -2.84091
2/6/46 17.20 0.58480
9/6/46 16.60 -3.48837
16/6/46 17.00 240964
23/6/46 18.50 8.82353
30/6/46 18.30 -1.08108

Aundy 0.27148
MAX IMUM 15.54054

MIN IMUM -10.00000
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5)&3§ﬁ1ﬁﬁﬁﬂﬂﬁﬂﬂﬁtm (Ordinary Least Squares ; OLS)

Dependent Variable: RBEC
Method: Least Squares
Date: 09/01/04 Time: 20:26
Sample{adjusted): 7/15/2002 6/30/2003
[ncluded observations: 51 after adjusting endpoints

Canvergence achieved after 5 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C -0,292127 {.319590 -0.914069 0.3652

RSET (.873462 0.149029 5.361009 0.0000

AR(1} -0.295389 0.138853 -2.127312 00386
R-squared 0.436985 . iiean dependent var 0.102981
Adjusted R-squared 0.413526 8.D. dependent var 3.788341
S.E. of regression 2901171 Alkaike info criterion 5.025129
Suim squared resid 404.0062 Schwarz criterion 5.138765
Log likelihood -125,1408 F-statistic 18.62765
Durkin-Watson stat 1.926415 Prob{ F-statistic} 0000001

Inverted AR Roots -30

wan1IUsznamFulizans vewasnana LuNHTRIARIAHAN NI NELK s zme Tne

Sea o L") o or  d o oer ey
NHINTWaNDAIT NN LUNHUDINANN TN ‘!JTHVﬂ.E]‘YI'J

aeiEidsanaipeiiga (Ordinary Least Squares : OLS)

Dependent Variable: RITY
Methed: Least Squares
Date: 09/01/04 Time; 20:26
Sample{adjusted); 7/15/2002 6/30/2003
Included observations: 51 after adjusting endpoints

Convergence achieved after 4 iterations

Variable Coefficient Std. Emror =Statistic Prob.
C 0.78301t8 0.950241 0.824021 0.4140
RSET 1.164604 0432121 2.695087 0.0097
AR(1} -0.257977 0.142368 -1.812046 0.0762
R-squared 0.174948 Mean dependent var 1.257284
Adjusted R-squared 0.140571 S.D. dependent var 9.039641
S.E. of regression 8.380235 Akaike info criterion 7.146651
Sum squared resid 3370960 Schwarz criterion 7.260288
Loy likelihood -179.2396 F-statistic 5.085079
Durbin-Watson stat 2.075%08 Prob{ F-statistic) 0.009898
Inverted AR Roots -26
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ﬁ’?ﬂ?ﬁmmttmﬁ@ﬂﬁtgﬁ (Ordinary Least Squares : OLS)

Dependent Variable: RMATOR
Method: Least Squares
Date: 09/01/¢4 Time: 20:26
Sample{adjusted): 7/15/2002 6/30/2003
Included observations: $1 after adjusting endpaints

Convergence achieved after 5 iterations

Variable Coefficient Std. Error t-Statistic Prob.

[ 0.104715 3.321958 . 0.200619 0.3418

RSET 0.545607 0.171126 3.188326 .0025

AR(ID) 0.120428 0.129724 1.46794% 0.1486
R-squared 0.189345 Mean dependent var 0.398432
Adjusted R-squared 0.155568 S.D. dependent var 3219149
S.E. of regression 2.958173 Akaike info critericn 5.064043
Sumn squared resid 420.0377 Schwarz criterion 5.177680
Leog likelihood -126.1331 F-statistic 5.605685
Durbin-Watson stat 2.251880 Prob{F-statistic) 0.006487

Inverted AR Rcots

.19

namIszanardudszanguaidns wanauunu e IanannS nowdadsemn lne
PNBnENanadRIIHaRR LN U YRIHANNIWE V3T WS Dan

ﬁ?ﬂ3§ﬁ1ﬁdﬁﬂﬂﬁﬂﬂﬁqm (Ordinary Least Squares : OLS)

Dependent Variable: RSAFARI
Method: Least Squares
Date: 09/01/04 Time: 23:27
Sample{adjusted): 7/15/2002 6/30:2003
[ncluded observations: 51 after adjusting endpoints

Convergence achieved after 4 iterations

Variabie Coefficient Std. Error t-Statistic Prob.

c -0.892760 0.494753 -1.304445 0.0774

RSET 0.360866 (.193939 1.866721 0.068¢

AR(D) -0.010801 0.108173 -0.099849 0.9209
R-squared - 0.070682 Mean dependent var -0.734790
Adjusted R-squared 0.031961 5.D. dependent var 3.543683
S.E. of regression 3.486594 Alkaike info criterion 5.392750
Sum squared resid 383.5041 Schwarz criterion 3506387
Log liketihood -134.5151 F-statistic 1.825404
Durbin-Watson stat 2,314752 Probl F-statistic} 0.172163

Inveried AR Reots

-01
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ﬁﬂﬂ%%ﬁ“ﬁﬁﬂﬂﬂ@ﬁﬂﬂﬁi{ﬂ (Ordinary Least Squares : QLS)

Dependent Variable: RCVD
Methed: Least Squares
Date: 08/26/04 Time: £9:15
Sample{adjusted): 7/08/2002 6/30/2003

Included observations: 52 after adjusting endpoints

Variable Coefficient Std. Esror t-Statistic Prob,

cC 2391017 1.178152 2.029464 0.0478

RSET 0358149 0.436979 1.221387 0.2277
R-squared 0028971 Mean dependent var 2.636761
Adjusted R-squared $.009551 3.D. dependent var 8.411235
S.E. of regression 8.370972 Akaike info criterion 7125119
Sum squared resid 3503.658 Schwarz criterion 7.200167
Log likelihood -183.2531 F-statistic 1.491787
Durbin-Watson stat 2.070198 Prob(F-statistic) 0,227667
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ﬁ’l"mﬁﬁf‘iﬁwmﬁaaﬁqm (Ordinary Least Squares : OLS)

HE

Dependent Variable: RDOI
Method: Least Squares
Date: 08/26/04 Time: 19:15
Sample(adjusted): 7/08/2002 6/30/2003

Included observations: 52 after adjusting endpoints

Variable Coefficient Std. Emror t-Statistic Prob,

C -0.437112 1.655033 -0.264111 0.7928

RSET 1.559396 0.641951 3052233 0.0036
R-squared 0.157061 Mean dependent var 0.425578
Adjusted R-squared 0.140202 8.D. dependent var 12.68186
S.E. of regression 11.75929 Akaike info criterion 7.804366
Sun squared resid 6314.043 Schwarz criterion 7.879914
Log likelihood -200.9263 F-statistic 9.316251
Durbin-Warson stat 2.018557 Prob(F-statistic) 0.003632
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é’aﬂ%ﬁmé’wmﬁaﬂﬁqm (Ordinary Least Squares : OLS)

Dependent Variable: RGRAM
Method: Least Squares
Date: £8/26/04 Time: 19:17
Sample(adjusted): 7/08/2002 6/30/2003

Included observations: 52 after adjusiing endpoints

Variable Coefficient 3td, Error t-Statistic Prob.

C 0.338562 0.507544 0.667059 0.3078

RSET 0.330783 0.196865 1.680152 0.0992
R-squared 0.053441 Mean dependent var 0.484191
Adjusted R-squared 0.034510 5.D. dependent var 3.670068
S.E. of regression 3.606185 Akaike fnfo eriterion 5.440880
Sum squared resid 650.2285 ‘ Schwarz criterion 5.515928
Log likelihocd ~139.4629 F-statistic 2.822910
Durbin-Watson stat 2806752 Prob(F-staristic) 0.099166
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frae3Eiisaeatieaiiga (Ordinary Least Squares : OLS)

Dependent Variable: RUBC
Methed: Least Squares
Date: 08/26/04 Time: 19:21
Samplefadjusted); 7/08/2002 6/30/2003

Inciuded observations: 32 after adjusting endpoints

Variabie Coefficient Std. Error -Statistic Prob.

C -5.105026 0.703984 -0.149188 0.8820

RSET 0.855140 0.273060 3.1316%4 0.0025
R-squared 0.165985 Mean dependent var 027478
Adjusted R-squared 0.147264 S.D. dependent var 5416644
S.E. of repression 5.001929 Akaike info criterion ' 6.095227
Sum squared resid 1250.965 Schwarz critericn 6.170275
Loy likelihood -156.4759 F-statistic 9.807505

Durbin-Warson stat 2.076744 Prob(F-statistic) 0.002803
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HANTINANDLAINAN (Stationary) YessnislaaI® ADF TEST (Augment Dickey — Fuller Test)
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YDIUBYADAIMHANDUUNHU YD UHTHNUIY 1Ian {BEC)

ADF Test Statistic 4,239461 1% Critical Value* -3.5625
5% Critical Value -2,9190
10% Critical Value -2,5970

*Mackinnon critical vaiues for rejection of hypethesis of a unit root,

Augmented Dickey-Fuller Test Equation
Dependent Variable: D{RBEC)

Method: Least Squares

Date: 08/26/04 Time: 19:24
Sample(adjusted): 7/15/2002 6/30/2003

Included observations: 51 after adjusting endpeints

Variahle Coefficient Std, Error t-Staristic Prob,

RBEC(-D) <0.937741 0.2211%4 -4.239451 0.0001
D{RBEC(-1) -0.213409 0.143027 -1.506070 0.1386

C 0.105897 0.519239 0203946 0.8393

R-squared 0.609441  Mean dependent var 0.149817
Adjusted R-sguared 0.593167  S.D. dependent var 5812434
3.E. of regression 3707370 Akaike info criterion 5515545
Sum squared resid 6597405  Schwarz criserion ' 5629182
Log likelihood -137.6464  F-statistic 37.45032

Durbin-Watson stat 1.896354  Pron(F-statistic) 0.000000
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HANTINATOUAINAT (Stationary) vasdinualslae3® ADF TEST (Augment Dickey — Fuller Test)

3/ al A gy ool oo 3 J
YNUIYAVATINANDUVUNHUD YT BTV LoD TINIINUA (CVD)

ADF Test Statistic «5.598577 1% Critical Value* -3.5625
5% Critical Value -2.9150
10% Critical Value -2,5970

*MacKinnon critical values for rejection of hypothesis of a unit reot.

Aungmented Dickey-Fuller Test Equation
Dependent Variable: D(RCVD)

Method: Least Squares

Date: 08/26/04 Time: 19:24
Sample{adjusted): 7/15/2002 6/30/2003

Included cbservations: 51 after adjusting endpoinis

Variable Coefficient Std. Errer t-Statistic Prob.

RCVYD(-1} -1.158734 0.206973 -5.598577 0.0000
D(RCVD(-12} 0.110169 0.143161 0.769545 0.4453

c 2959661 131931 2.243339 0.0295

Resquared 0.529213  Mean dependent var -0.080980
Adjusied R-squared 3.509597  S.D. dependen var 1225164
S.E. of regression 8.579676  Akaike info criterion 7.193692
Sum squared resid 3533.320  Schwarz criterion 7.307329
Log likelihood -180.4391  PFestatistic 2697349

Durhin-Watson stat 2.042407  Prob{F-statistic) 0000000
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NanTNAXBUAIINAIN (Stationary) Vo9i1)51AeTE ADF TEST (Augment Dickey - Fuller Test)

a7 LY o Sy =3 d &
WBIVDYADANHGADULNUUDT I ENAVADA aam’h BHABIHY LD (DOT)

ADF Test Statistic -4.963092 1% Critical Vatue* -3.5623
5% Critical Value -2.9190
10% Critical Value -2.597¢
*MacKinnon critical values for rejection: of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{RDOI)
Method: Least Squares
Date: 08/26/04 Time: 19:24
Sample{adjusted}: 7/15/2002 6/30/2003
Included observations: 51 after adjusting endpains
Variable Coefficient Std. Error t-Statistic Prob.
RDOI(-1) -1.0T1664 0.215927 -4.963092 0.0000
D(RDOI(-1)) -0.052731 0143522 -0.367756 0.7147
C 0,290982 1.806157 0.161106 0.8727
R-sguared 0.569030¢  Mean dependent var -0.138819
Adjusted R-sguared 0.551073  S.D. dependent var 19.22882
S8.E. of regression 1288370  Akaike info critericn 8.006826
Sum squared resid 7967512  Schwarz criterion 8.120463
Log liketihood -201.1741  F-statistic 31.68828
Drurbin-Watson stat 1.971453  Prob(F-statistic) 0.00¢000
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HANMINATOUAIHALH (Stationary) V051 s51Ae3S ADF TEST (Augment Dickey — Fuller Test)

vosdoyadnimanaunuyea U3 N unsuil (GRAMMY)

ADF Test Statistic -5.166122 1% Critical Value* -3.5625
5% Critical Value -2.9190
10% Critical Value -2.5970
*MeacKinnon critical values for rejection of hypothesis of a unit root,
Auvgmented Dickey-Fuller Test Equation
Dependent Variable: D(RGRAM)
Methed: Least Squares
Date: 08/26/04 Time: 19:24
Sample{adjusted): 7/15/2002 6/30/2003
Inctuded observations: 51 after adjusting endpoints
Wariable CoefTicient Std., Error I-Statistic Prab.
RGRAM(-1) -1.135393 0.219777 -5.166122 0.0000
D(RGRAM(-1)) 0.022173 0.150715 0.147118 0.8837
C 0.510258 0.532602 0.958049 0.3428
R-squared 0.537595  Mean dependent var 0.114804
Adjusted R-squared 0.518328  S.D. dependent var 5412775
S.E. of regression 3.756605  Akaike info criterion 5.541931
Sum squared resid 677.3798  Schwarz criterion 5.655567
Log likelihood -138.3192  F-smatistic 27.90259
Durbin-Watson stat 1.776072  Prob(F-statistic} 0.000000
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NN TINRTIUAITNAST (Stationary) yasulsiae 35 ADF TEST (Augment Dickey — Fuller Test)

valpyadAs WanaLNMLrae V3T Tedi (ITV)

ADF Test Statistic -5.825596 1% Critical Value* -3.5625
5% Critical Value -2,9190
10% Critical Vaiue -2.5970
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RITV)
Methed: Least Squares
Date: 08/26/04 Time: 19:25
Sampie(adjusted): 7/15/2002 6/30:2003
Inciuded observations: 51 after adjusting endpoints
Variable Coefficient , Std. Error t-Statistic Prob.
RITV{-1) -1.315233 0.225768 -5.825596 0.0000
D{RITV(-1}} 0.072905 0.144665 0.503953 0.6166
C L.660316 1.285998 1.291072 0.2029
R-squared 0.614759  Mean dependent var -0.055713
Adjusted R-squared 0398747  S.D. dependent var 14,15010
5.E. of regression 8.963759  Akaike info criterion 7281279
Sum squared resid 3856,751  Schwarz criterion 7394916
Log liketinood -182.6726  F-statistic 3829866
Durbin-Warson stat 2.010934  Prob(F-statistic} 0.000000
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WaNINATBUAIINAST (Stationary) yaarauilslae35 ADF TEST (Augment Dickey — Fuller Test)
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ADF Test Statistic -5.113198 1% Critical Value* -3.5625
3% Critical Value -2.9190
10% Critical Value -2.5970
*NMacKinnon criticai vaiues for rejection of hypothesis of a unit root.
Augmented Dickey-Fuiler Test Equation
Dependent Variable: D(RMAJOR)
Methed: Least Squares
Date: 08/26/04 Time: 19:25
Sampie{adjusted): 7/15/2002 6/30/2003
Included observations: 51 after adjusting endpoints
Variable Coeflicient Std. Error t-Statistic Prob.
RMAIOR(-1) -0.910530 0.178073 -5.113198 0.0000
D(RMAJOR(-1)) 0.008363 0.132656 0.063044 0.9500
C 0.352881 0.466642 0.756214 0.4532
Resquared 0.494070  Mean dependent var -.111890
Adjusted R-squared 0472990  S.D. dependent var 4.500332
S.E. of regression 3267036 Akaike into criterion 5.262666
Sum squared resid 512.3293  Schwarz criterion 5376303
Log likelihood -131.1980  F-siatistic 2343744
Durbin-Watson stat 2.131492  Prob(F-statistic) 0.000000
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HaMInNaaaUAMNAIN (Stationary) voernslas3E ADF TEST (Augment Dickey — Fuller Test)

yeatoyadnswaneuumuuns U3Enawh3i3ad (SAFARD)

ADF Test Statistic -7.041797 1% Critical Value* -3.5625
5% Critical Value -1.9150
10% Critical Value ~2.5970
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(RSAFARI)
Methed: Least Squares
Date: 08/26/04 Time; 19:25
Sample(adjusted); 7/15/2002 6/30/2003
Included observations: 51 after adjusting endpoints
Variable Coefficient Std. Error 1-Statistic Prab.
RSAFARI(-1) -1.088604 0.154592 -7.041797 0.0000
D{RSAFARI-1)) 0.057551 0.108852 0,528712 0.5994
c -0.760430 0.506758 -1.500548 0.1400
Resquared 0.655194  Mean dependent var ~0.389738
Adjusted R-squared 0.640827 3D, depsndent var 6.012526
S.E. of regression 3.603368  Akaike info criterion 5458637
Sum squared resid 623.2444  Schwarz criterion 5.572274
Log likeiihood -136.1952  F-satistic 45.60441
Durbin-Watson stat . 2294091  Prob(F-statistic) 0.000000
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HANSNATALATIUAGH (Stationary) 036l IaeIE ADF TEST (Augment Dickey — Fuller Test)

vostfoyadnswanauunuved vidng luia vesamads aesiladisdiu (UBO)

ADF Test Statistic -4,679695 1% Critical Value* -3.5625
5% Critical Vaiue -2.9190
10% Critical Value =2.5970

*MacKinnon critical vaiues for rejection of hypathesis of a unit root,

Augmented Dickey-Fuiter Test Equation
Dependent Variable: D(RUBC)
Method: Least Squares

Date: 08/26/04 Time: 19:26
Sample(adjusted): 7/15/2002 6/30/2003

Included observations: 51 after adjusting endpoints

Variable Coetficient Std. Error . t-Statistic Prob,

RUBC(-1) -3.94903 1 0,202798 -4.679655 0.0000
D(RUBC(-1) -3.022521 0.148052 -0.154814 0.8776

cC 0.288511 0.782115 0368886 07133

R-squared 0.485850  Mean dependent var 0.001735
Adjusted R-squared 0.464427  S.D. dependent var 7.618826
S.E. of regression 5.575675  Akaike info criterton 6.331726
Sum squared resid 1492.231  Schwarz criterion J 6.445363
Log likelihood -158.4590  F-statistic 2267897

Durbin-Watson stat 1.969638  Prob{ F-statistic) 0.000000
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NANTINATOUAINAST (Stationary) UBafuslneE ADF TEST (Augment Dickey — Fuller Test)

s as w d
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ADF Test Statistic «2.772529 i% Critical Value* -3.5653
5% Critical Value -2.9202
10% Critical Vaiie -2.5977
*MacKinnon critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{RSET)
Method: Least Squares
Date: 09/08/04 Time: 17:52
Sampie{adjusted): 7/22/2002 6/30/2003
included observations: 50 after adjusting endpoints
Varjable Coetficient Std. Error t-Statistic Prob.
RSET(-1) -0.559073 0201647 -1772529 0.0079
D{RSET(-1)) -0.325972 0.153871 -2.118475 0.0394
C 0.370471L 0.359251 1031231 0.3077
R-squared 042606t  Mean dependent var 0.198932
Adjusted R-squared 0.401638  S.D. dependent var 3.242717
S.E. of regression 2508366  Akaike info criterion 4.735265
Sum squared resid 295.7194  Schwarz criterion 4.849986
Loy likelihood -i15.3816  F-satistic 17.44513
Dhrbin-Watson stat 1.853611F  Prob{f-statistic} 0.000002
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