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ABSTRACT

The objective of this study isto analyse the cost and benefit of an Air-ticketing
Authorized Agent in Lamphun Province and to conduct a sensitivity analysis when its costs
and benefits are varied. The project is assumed to be 10 years from 1999 to 2008 . The
discount rate is given at 10 percent.

The result of this study indicated that, Air-ticketing Authorized Agent in Lamphun
Province produced the benefit worthy to invest. Net Present Value of the project is
2,953,082 baht. The project has an internal rate of return of 44.48 percent, and the benefit
and cost ratio is 1.33 . The payback peried is 3 years, 7 months.

A sensitivity analys is for this study was conducted using 3 theoretical situations.
The results of sensitivity analysis were as follows : In the first secenario, using the
standard interest rate of 10 percent when the benefit was supposed to be constant, the cost

could be increased by 32 percent, then the Net Present Value of the project will be



129,829 baht.The project has an internal rate of returm of 11.15 percent, and the benefit
and cost ratio is 1.01.

In the second secenario, using the standard interest rate of 10 percent when the
cost was supposed to be constant, the benefit could be decreased by 24 percent, then the
Net Present Value of the project will be 126,940 baht. The project has an internal rate of
return of 11.49 percent, and the benefit and cost ratic is 1.01.

In the last secenario, the cost was supposed to be increased and the benefit was
supposed to be decreased, using the standard interest rate of 10 percent, the cost could be
increased by 16 percent, and the benefit could be decreased by 12 percent. The Net
Present Value of the project will be 128,410 baht. The project has an internal rate of return

of 11.30 percent, and the benefit and cost ratio is 1.01.



