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ABSTRACT

The objective of this study is to analyze the efficiency of analytical tools for predicting
stock prices in Foods & Beverages and Entertainment & Recreation sectors in the Stock
Exchange of Thailand (SET). The tests for predictive ability are based on data from January
3rd, 2001 to April 301}], 2004 (3 years). The results of the technical analysis are summarized in
terms of the net return of this period, rate of return per year, rate of return per trading time, and
expected value of 10,000 baht investment per trading time, respectively.

The findings of application to 15 securities indicate the technical tools that give the best
rate of return per year, the best rate of return per trading time and the best expected value of the
10,000 baht investment per trading time to be the 25-day weighted moving average, the 200-day
weighted moving average, the 200-day simple moving average, and the 200-day weighted moving
average, respectively.

The results of application to 10 securities conclude that the tools that gives the best rate

of return per year, the best rate of return per trading time and the best expected value of the



10,000 baht investment per trading time were the 75-day weighted moving average, the 75-day
simple moving average, the 75-day simple moving average, and the 75-day exponential moving

average, respectively.



