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3.1 wwudasanlflumsanen

uuiaesn 1 lunisise

BKIN = f(M2, INF, EXCH, SPR, MAC, TOS)

Taofi BKIN = Arilngugn AN TUTUININIALS (Bank Index)
M2 = dSweuiuluanumanening (Money supply)
INF = oa513uile (Inflation Rate)
EXCH = saswan/asy (Exchange rate)
SPR = dyuseuesdasinenioe (Spread rate)
MAC = msasuludsiingusuimswigles (Market Capital)
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TOS = ﬂumweﬂumimmuﬂﬁ]mwmﬁmmiwmw (Total assets)
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3.2 I EMaanyn

¥ E
sz l¥ianms ﬁ’vﬂfﬂgﬁﬁ'ﬂﬂm”ﬁ 70 cointegration and error correction mechanism
¥
Suneulunisiinundeie’lui
1) waseuAuEil stationary veadaualsivhunisdnutleyss Augmented
. 2 @ o ¥ W d o
Dickey-Fuller Test (ADF-test) cmLﬂumﬁmﬁa'ﬂeuﬂummﬁnwuﬁmm%ya HagIZMmMs
3 = v q ¥ A a . 3 & o a ¢
wﬂﬁﬂumayawasﬂ’ﬂwﬂsmwa@mmm (stationary) Y9030 HIHUIWAIOYAAIL
= N & { o i N 1
ADF-test tHun1smagengilngnitnilsitwanmnen Dr-est 10191733 DF
aunsofisziimanameudunlslunsdiidly serial comelation Tufh error term (¢,) Nl

@r

o o e 4 = a =
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Taod 8=p-1
X, Ao dwdsigimsanen
= ar ~ q(
a,B,p Ao duilszdns
t Ao uur TWunan
o [] ad d = 1 s [
g, Ao Aedwsgy Tmanwaladidiusaszdosuuasiy
(independent and identical distribution) Ieedleumdmmiy 0 uazauulsilsou
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Tnageuiuilumsuenlinsuidwlsfiaulaas oy (X,) Yudl unit root

v3oli laeguindn 6 uasA1d TAwihdy o uaead X, 1 unit root feyafidnyasii i

dnfes H, mumssnma"lu"lﬂums difference  ame i s SR (stationary)
k) 1(0) famnsai lunarenlususely usichde lilfers H, uﬂmawauauqum # 1)
mﬂuuﬂ%m1ﬂ15‘1Jﬁn,mmﬂmum1aﬂm1mﬁ cointegration U84 Johansen-Juselius (1990)

2) théwsfivmanameuTas3es WNTAUIREN W YSZE2817 (cointegration)

¥ 9
1835404 Johansen-Tuselius(1990) Tneiidumougil
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2.1 WIN2IWE1IY01 lag 1A6TT Akaike Information Criterion (AIC)
Likelihood Ratio Test (LR) (1% Sschwartz Bayesian Criterion (SBC) Tﬂmwiaﬁ%‘azﬁ%%ﬂﬁ
Amnnfuaniafugen
Akaike Information Criterion (AIC) = T logl):] +2N
Schwartz Bayesian Criterion (SBC) = 7T log|2] + Nlog(T)
Tﬂﬂ‘ﬁ T = number of chservations
5

N = total number of parameters estimated in all equation

determinant of variance/covariance matrices of residuals

v »
nanmuiion lag Taeld3% AIC unz SBC dositnrsandifidnngs 2 53

1 ' =] ¥ A J d‘ =€ A ~ a 3
Tasgmigagauoudas s UAUADNMIYINYA 948D lag NIAVTY

Likelihood Ratio Test (LR) = (7 ~ c)(log]Z rl —logiZ, ]
Tﬂﬂﬁ T = number of observation
¢ = number of parameters in the unrestricted system
IZ, =  determinant of variance/covariance matrices residuals
]Erf = determinant of variance/covariance matrices of the restricted system
|Zu l = determinant of variance/covariance matrices of the unrestricted system
N = total number of parameters estimated in all equation

AuuAg N5 IUMINANO LR test
H, : r=0
H : r=1
EY r a = 9 o g = = ar n'. .§'
o lloewfumuAgudesinsdsmunfgw Inalfisedy g ity

2.2 Aenuuusiassfimngay
] 3 4:: T 2 = d‘ Y Qs v oda
vinuuutmetisnuaing1? Tdudr luumfefetun nuduiunss

AoenWluTZE201 (cointegration) 11 5 gAlltuy

1) 3Uuunves Var Model 1 liit/s1ngirnsfinazuua 1elua (o intercepts or trends)
2) tuuuves Var Model iliflunTfunawdsidadnedily cointegration vector
(restricted intercepts,no trends)

3) g‘ﬂammm Var Model 10 #12A1A9 (restricted intercepts,no trends)
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) gUuuves Var Model AififinsiivazirfauuiTuamly cointegratiog vector
(unrestricted intercepts, restricted trends)
v ¥ [

5) quuuIves Var Model TiflvisdasiiuasiuaTiunn (unrestricted intercepts,

unrestricted trends)

2.3 Ay cointegration vectors AT Trace test ¥50 Max test

ﬂ'trace (r) =-T i In(l I /1;)

i=pr+l

Ta El‘ﬁ T = number of usable observations
r = rangof 7w
n = number of variables
A; =  the estimated value of characteristic roots (eigenvalues) obtained from

the estimated 7 matrix

ANNITISUIN
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s H, suiiudn - lumunAgiunseas 1 hlswndezsensy H,

Aax (Fsr +1) = =T In(1 — A1)

AUNAFIUST YN
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AT 3.1 NMINATOUANNATIUMITMITINAY cointegrating vectors

Eigenvalue Trace Statistic Maximal Eigenvalue Statistic
Hypothesis Testing Hypothesis Testing
H, H, H, H,
=0 r>0 r=0 r=1
r<i r>1 r=1 r=2
r<2 r>2 r=2 r=3
T S 3 r>3 r=3 r=4

A Yo ol 9 A 9 a a 1
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