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Abstract

The objectives of the research entitled “Management of Village Revolving Fund of
Borkaew Village, Borkaew Sub district , Samoeng District , Chiang Mai Province” were to
1) identify concept and objective of village revolving fund of Borkaew Village, 2) investigate
the management of village revolving fund which effect agricultural development, and 3)
identify factors and conditions effecting management of village revolving fund. The qualitative

research was applied as the research methodology.

It was found that there were 7villages revolving funds which have similar concept that is
serving its members. The initial objectives of these revolving funds are rather diverse. For
example, for funeral activity, villager’s security, alleviate poverty, income generating and
agricultural investment. At present, these revolving funds was utilized mainly for agricultural

investment. These revolving funds have similar management approach which include 1) setting



up committee who has clear role, function and responsibility 2) launching regulations 3)
organizing continuous meeting for planning an action plan and re—planning 4) implementation of

i)

action plan, and 5) monitoring and evaluation of working process. Such management approach
applied by these village revolving funds contribute to agricultural development in terms of
financial support for production, strawberry and shallot in particular. It was also found that factors
contribute to village revolving fund management include 1) policy of government and non
government organizations 2) local capitalist and private financial organization 3) local wisdom
and knowledge management 4) remote community and diverse nationality and 5) utilization of
funds. Conditions contribute to village revolving fund management include 1) knowledgeable
competent and experience leaders 2) reliable and experience committee 3) suitable regulations
formulated through participation of members 4) budget form government and non government
organization.

This research suggested that networking among these village funds should be developed
in term of continuously meetings for sharing lessons learned particularly on integration revolving
fund management with agricultural development. Furthermore, further research project on how to

manage revolving fund in order to decrease the member’s debt.
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