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ABSTRACT

The objective of this independent study is to identify the technical analysis of Return
on Stock Exchange of Thailand Investment: A Case Study of the Energy Sector. During Qctober
I, 1999 to September 30, 2002, a 3-year period data was collected by using the price data for
buying and selling stock in the Stock Exchange of Thailand. Energy sector is consist of Bangkok
Aviation Fuels Service Public Co., Ltd. (BAFS), Banpu Public Co., Ltd. (BANPU), The
Bangchak Petroleum Public Co., Ltd. (BCP), The Cogeneration Public Co., Ltd. (COCO),
Electricity Generating Public Co., Ltd. (EGCOMP), The Lanna Resources Public Co., Ltd.
(LANNA), PTT Public Co., Ltd. (PTT), PTT Exploration and Production Public Co., Ltd.
(PTTEP), Ratchaburi Electricity Generating Holding Public Co., Ltd. (RATCH), Siam United
Service Public Co., Ltd. (SUSCO), Unique Gas and Petrochemical Public Co., Ltd. (UGP).

The technical analysis in this study is buying and selling stock results analysis of the
energy sector according to five technical indicators which included Relative Strength Index (RSI),
Stochastic (%K, %D), Larry William (%R), Commodity Channel Index (CCI), Moving Average
Convergence and Divergence (MACD). The results of the technical analysis is summarized by the
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nutnber of times from the buying and selling signal showing, percentage of profit on investment,
average rate of return per time, average rate of return per day and coefficient of variance.

The technical analysis study found that the technical indicator, which had the highest
average rate of return per time and percentage of profit on investment, was Relative Strength
Index (RSI) to nine stocks out of eleven, to inverse coefficient of variance value. That means
highs return and low risk when utilizing Relative Strength Index (RSI) to make a decision for
investment. In the case of the technical analysis, which had the highest number of time from the
signal showing, was Stochastic (%K, %D).

The technical indicator, which had the best average rate of return per day, was
Cominodity Channel Index (CCI) to four stocks out of eleven. While the second best were
Relative Strength Index and William %R to three stocks in each. In the case of the technical
analysis, which had the lowest coefficient of variance, was Relative Strength Index had the same

results from average rate of return per time.



