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ABSTRACT

The objectives of this study title, “Auditing of Provident Funds” are to know how to
audit to record the accounting transactions and to prepare the financial statements of provident

funds in accordance with the Accounting Standards as well as to study the rules, regulations and

the related laws.

The methods used in this study were conducted by collecting data from the independent
auditor’s report of the Registered Provident Fund of United Assets for the year 2000, the
Registered Provident Fund of the Technology Promotion Association (Thailand — Japan) and
Philanthropic Foundation of the Technology Promotion Association (Thailand — Japan) for the
year 2000; the study also including the related documents, textbooks, journals, articles, auditors’
working papers, other independent auditors’ reports of provident funds’ financial statements, and

the other concerned agencies’ documents and papers as well. ~

[The studies found out that accounting principles of the provident fund are in conformity
with generally accepted accounting standards, the announcement of the Association of Investment
Management Companies: AIMC) No. 3/2002 regarding the principles and methods of the fair
valuation of the net assets of the provident funds investments, accounting standards No. 42

. L . . ,
“Accountlng for Investment Compames’ of The Institute of Certified Accountants and Auditors



of Thailand, and also the Provident Fund Act B.E. 2530 and the Provident Fund Act (No.2) B.E.
2542,

The audits of the provident funds are to obtain and evaluate evidence relating to
accounting transactions, to examine and check the accounts of cash in hand and at banks,
investments, expenses, incomes from investments and the accumulated accounts of members’ and
employer’s contributions including the appropriation of the benefits thereof in order to express an

opinion of the financial statements presenting to the provident fund commitee,

After indepth study of the auditing of the provident funds have learned that the auditors
should be performance of professional services with technical and ethical standards to protect the
stakeholders’ equity of the provident funds. Additionally, after the financial crisis in Thailand,
current society do expect high standards especially, moral standard from professional auditors to

act in a way that will serve the public interest to maintain the public confidence.



