UFINPNTH

Qs o o

¥ r
el Aadud, mraanu. faniadedi 4. nganwa: sminedesssuenand, 2544,
¥uf duusses. tisdiumansdniivamvanasnusnilinlsznaing 25352538, nn
inusiasygrmaasunidadin wninndusssusnans, 2539.
o w d A o N T s a - o
Futani iineymasalne. mudneansugindmiumaiginaveslismalng, Tnedinug
WsHSAMARTIM MR unTInaaudesing, 2544,

Foly asfvgassa. mAdmTEvMRsaezSanWaneumulumdamindlungumdanu
Thmmandmm¥ndurialsamane. Msfuniuuudassesugermansurmiudia
wrTInndeidoalvial, 2540.

wyind fianssa. mPmneiamalsunsdarnmassumuvesnamindlungudemsly
aaanannindiriaiazmeing.  asfuadunBrszuimagse
wntudin mInedode v, 2539,

Qs a" ) o o Al o o o L [} U [
n3afnd Aiyndad uaze’d Jyadwed. “wgdAnssunsdvhurmifugaaszninamedide
TaRmduamadfaussslulszmaing” namsmsugmandam inendeaalni
3(usu- funay 2542): 16-51.

sunasnHalszmane, 2546, Sasnentdadrdasinasmad, [soulmil. undeiiin:

http//www.bot.or.th. 26 AUATRUT 2546,
¥ 1 r ar U [-¥ 3 7]

Ay neaiing. mdnevinmeEsavednnindafumdsnulunmandnninguria
tssmalne. adusTuyudaszmsysmaasuitinda uiinondoFsalv,
2544,

L4 - ar P o ar d ¥ -
wom! wigmasia. daswansmmumarasdsduanandmminduralizmalng, Snn
iinufirsugenaasuvdudia aninedosssusans, 2532,

ws¥y V53NN, malszgadlingus cAPM mdnnindluamandnninduviakiumn

na. matinutaseRaunsesesi aoiuiudaieanuimsemans, 2535.
o om - P or @r 1 2 qr 4 ¥
nyydl dasnad inena. mutenanudendmmivdluaaanamindnvalsamalne.

Inniinusisssgenaasuriiada BN aiuvYIng1dn, 2520.



96

W nsal ausla. “wmbeaspdinkemalnegr Sanwaneuumu anuEsaaznagnily
M. Ineiinufirsusenaasuviinda gwasnselimineds, 2535.
a reo gt o ¢ a W o e 1 e P ar
AnNa urldl. medmyvanudsvesrdnnindgngusududidanselingdlunaandn
ninduinlzmalne. msduadwuvdassrsygmansutiada uninods
%o9lvid, 2544,
~ H . v !
Rywg wivuge. myimnesviismbnBnadenamiiilnuasamvaeanudsdlumsdo
neRuaswhakamagiamih. Inoiinusiassgmansurniuga ywinnds
@ealnal, 2540.
ar o o 3 H o Y]
NS Quniwg. ndpmsamp. AuReSIA 12 ngumwa: umInendorssumans, 2544,
ar o T o or d ] 1Y) er 4 1
wdnua eguiles. mammulundanindvesnsatlsunalunaandaminduis
Pszmalne. Innfinusinomansuitudie avdvursugenand
U ingdonuasenans, 2534,
4 - o q‘ r w & 1 o 4
gnEut Seugn MR YR nudsunsHare UM AN nandusInA Al
lunmaniannduissemalng. msfuaunudassrsugrmansuniiadia
wrTIngTaastes v, 2542,
faassh voms. “Cointegration and Error Correction Approach madion i lunmsys zqﬂﬁ
Tiunuudmsmmuasygiaunniavesine” Mmsenansugmeanissiumens
3(Muteu 2538): 20-39.
= o u,: al s  ar @ar A:I' c‘.’r -y = o
Nad Aednams. maiufvesdaneaniiaszusdlidsumdlng, Inniiwusiasug
) ~ or o
FIEATUHILMNR UINTINIGOTS SUFARS, 2540.
gloail siuds. dedeinnuddadedstifunmadin Inoiinutiasugenanasum
Tudin WaInTaiuuTINGaY, 2535.
dnlnaaznssunsdiiundaminduzaaiandnning. suunaamensdeymlszditlss-
' A o o
1. feoulmi]. unasfian: bup//wwwhbotorth. 26 AUATWUT 2546.
Clardia, Richard H. and Taylor, Mark P. “The Term Structure of Forward Exchange Premiums
and the Forecastability of Spot Exchange Raies : Correcting the Errors.“ The Review of

Economics and statistic (August 1997): 353-361.



97

Charemza, W.W. and Deadman, D.F. New Directions in Econometric Practice: General to
Specific Modeling, Cointegration and Vector Autoregression. 2™ ed. Cheltenham:
Edward Elgar, 1997,

Enders, Walter. Applied Econometric Time Series. New York : John Wiley & Sons,
1995.

Fisher, Donald E. and Jordan, Ronald J. Security Analysis and Portfolio Management.

6" ed. Englewood Cliffs: Prentice — Hall, 1995.

Harris, R.I.D. Using Cointegration Analysis in Econometric Modelling. London :
Prentice — Hall, 1995.

Hataiseree, R. “Vector Autoregression, Unit Roots, Cointegration and Error — Correction
Mechanism: A General Overview.” Chulalongkorn Journal of Economics
8 (May 1996) : 263 — 294,

Hoffman, D.L. and Rasche, R.H. STLS/US-VECM 6.1 : A Vector Error - Correction

Forecasting Model of the U.S. Economy : Working Paper 97 - 008 A. St. Louis:
Federal Reserve Bank of St. Louts, 1997,

Johansen, Soren and Juselius Katerina, “Maximum Likelihood Estimation and Inference on
Cointegration with Application to the Demand for money.” Oxford Bulletin of
Economics and Statistics 52(1990): 169-209.

Lintner, John. “The Valuation of Risk Assets and the Selection of Risky Investments in Stock

Portfolios and Capital Budgets.” Review of Economics and Statistics 47,1(Febuary
1965): 13-37.

Maddala, G.S. and In-Moo Kim. 1998. Unit Roots Cointegration and Structural Change.
New York: Cambridge University Press, 1998.

Markowiiz, Harry. “Portfolio Selection.” Journal of Finance 7(March 1952): 77-91.

Mossin, Jan. “Equilibrium in a Capital Asset Market.” Econometrica 4(October 1966): 768-
783.

Pindyck, Robert S. and Rubinfeld, Deniel L. Econometric Models and Economic
Forecasts. Singapore: McGraw — Hill, 1998.

Reuters. Reuters Kobra 3.5.1. [Online]. Available: Finance and Investment Center, Chiang

Mai University. 26 February 2003.



98

Sharpe, Willium F. “Capital Asect Prices: A theory of Market Equilibrium Under Conditions of
Risk.” Journal of Finance 19, 3(September 1964): 425-442,

Wolters, J. “Cointegration and German Bond Yield.” Applied Economics Letter
5 (1998): 497 — 502,



