References

Abdullah, R., Abas, R., & Ayatollah, K. (2007). Impact of Palm Oil-based Biodiesel
Demand on Palm Oil Price. Oil Palm Industry Economic Journal, 7(2), 19-27.

Arshad, F., & Ghaffar, R. (1986). Crude Palm Oil Price Forecasting: Box-Jenkins
Approach. PERTANIKA, 9(3), 359-367.

Arshad, F., Shamsudin, M. N., & Hameed, A. A. (2011). An Econometric Analysis of
the Link between Biodiesel Demand and Malaysia Palm Oil Market.
International Journal of Business and Management, 6(2), 35-45. Retrieved
from www.ccsenet.org/journal/index.php/ijom/article/view/9162

Assis, K., Amran, A., & Remali, Y. (2010). Forecasting cocoa bean prices using
univariate time series models. Journal of Arts Science & Commerce, 1(1), 71-
80.

Basiron, Y. (2002). Palm Qil and Its Global Supply and Demand Prospects.

Malaysia: Malaysian Palm Oil Board.

Basiron, Y. (2005). Palm Oil. In F. Shahidi, Bailey’s Industrial Oil and Fat Products
(pp. 333-429). John Wiley & Sons, Inc.

Basiron, Y., & Simeh, M. A. (2005). Vision 2020-The Palm Qil Phenomenon. QOil

Palm Industry Economic Journal, 5(2), 1-10.

Bekiros, S., & Georgoutsos, D. A. (2004). Estimation of Value-at-Risk by extreme
value and conventional methods: a comparative evaluation of their
predictive performance. Journal of International Financial Markets,
Institutions & Money, 15, 209-228.

Bensalah, Y. (2000). Step in Applying Extreme Value Theory to Finance: A Review.
Canada: Bank of Canada.

Brodin, E., & Kluppelberg, C. (2008). Extreme Value Theory in Finance. In
Encyclopedia of Quantitative Risk Analysis and  Assessment.
d0i:10.1002/9780470061596.risk0431


http://www.ccsenet.org/journal/index.php/ijbm/article/view/9162

73

Brodin, E., & Rootzen, H. (2009). Univariate and bivariate GPD methods for
predicting extreme wind storm losses. Insurance: Mathematics and
Economics, 44(3), 345-356. doi:10.1016/j.insmatheco0.2008.11.002

Carter, C., Finley, W., Fry, J., Jackson, D., & Willis, L. (2007). Palm oil markets and
future supply. European Journal of Lipid Science and Technology, 109(4),
307-314.

Castillo, E. (1988). Extreme Value Theory in Engineering. San Diego: Academic
Press.

Cebrian, A. C., Denuit, M., & Lambert, P. (2003). Analysis of bivariate tail
dependence using extreme value copulas: An application to the SOA medical
large claims database. Belgian Actuarial Bulletin, 3(1), 33-41.

Cherubini, U., Luciano, E., & Vecchiato, W. (2004). Copula Methods in Finance.
Wiley.

Coles, S. G. (2001). An introduction to statistical modeling of extreme values. In
Springer-Verlag London Limited. http://dx.doi.org/10.1111/.0006-
341x.2002.01038.x

Coles, S. G., & Tawn, J. A. (1991). Modelling Extreme Multivariate Events. Journal
of the Royal Statistical Society. Series B (Methodological), 53(2), 377-392.
Retrieved from http://www.jstor.org/stable/2345748

Dekeloil. (2012, August 10). Retrieved from
http://www.dekeloil.com/nrg_pl_advantages.html

Diebold, F., Schuerman, T., & Stroughair, J. D. (1998). Pitfalls and Opportunities in
the Use of Extreme Value Theory in Risk Management. Working Paper 98-10,
The Wharton School, University of Pennsylvania.

Embrechts, P., Kluppelberg, C., & Mikosch, T. (1997). Modeling Extremal Events for
Insurance and Finance. Springer, Berlin.

Escalante-Sandoval, C. (2007). Application of bivariate extreme value distribution to
flood frequency analysis: a case study of Northwestern Mexico. Nat Hazards,
42, 37-46. http://dx.doi.org/10.1007/s11069-006-9044-7

Food and Agricultural Policy Research Institute. (2010). U.S. and World Agricultural
Outlook. lowa: FAPRI. Retrieved September 2010, from
http://www.fapri.iastate.edu/outlook/2010/


http://dx.doi.org/10.1007/s11069-006-9044-7
http://www.fapri.iastate.edu/outlook/2010/

74

Gilleland, E., & Katz, R. W. (2005). Extremes Toolkit (extremes): Weather And
Climate Applications of Extreme Value Statistics. U.S.A.: The National Center
for Atmospheric Research (NCAR).

Gilli, M., & Kellezi, E. (2006). An Application of Extreme Value Theory for
Measuring Financial Risk. Computational Economics, 27(2), 207-228.
http://dx.doi.org/10.1007/s10614-006-9025-7

Gudendorf, G., & Segers, J. (2009). Extreme-Value Copulas. Workshop on Copula

Theory and its Applications, Lecture Notes in Statistics--Proceeding,
Springer., 1-20.

Hadi, A. R., Yahya, M. H., Shaari, A. H., & Huridi, M. H. (2011). Investigating
Relationship Between Crude Palm Oil and Crude Oil Prices-Cointegration
Approach. 2nd International Conference on Business and Economic Research
Proceeding, N0.2011-281, pp. 1554-1565. Retrieved from
http://www.international conference.com.my/proceedi...g%20Relationship.pdf

Hameed, A. A., & Arshad, F. M. (2009). The Impact of Petroleum Prices on
Vegetable Oils Prices: Evidence from Co-integration Tests. Oil Palm Industry
Economic Journal, 9(2), 31-40. Retrieved from http://purl.umn.edu/46251

Indexmundi company. (2011). Palm Oil Monthly Price . Retrieved from Indexmundi:
www.indexmundi.com.

Jorion, P. (2002). Value at Risk: The New Benchmark for Managing Financial Risk (2
ed.). New York: McGraw-Hill.

Karia, A. A., & Bujang, 1. (2011). Progress Accuracy of CPO Price Prediction:
Evidence from ARMA Family and Artificial Neural Network Approach.
International Research Journal of Finance and Economics, 64, 66-79.

Khaneman, D. (2011). Thinking Fast and Slow. In A. Lane, Penguin Books (p. 137).
London, England.

Lai, L., & Wu, P. (2007). An Extreme Value Analysis of Taiwan's Agriculture
Natural Disaster loss data. International Conference on Business and
Information (BAI). Tokyo, Japan.

Lei, X., & Qiao, Z. (2010). Modeling Agricultural Catastrophic Risk. Agriculture and
Agricultural Science Procedia, 1, 251-257.



75

Lei, X., Qiao, Z., & Xi, Z. (2011). Evaluation of Agricultural Catastrophic Risk.
China Agriculture Economic Review, 3(4), 451-461.

Liew, K., Shitan, M., & Hussain, H. (2007). Time series modelling and forecasting of
Sarawak black pepper price. Munich Personal RepEc Archive (MPRA), 791,
1-16.

Longin, F., & Solnik, B. (2001). Extreme correlation of international equity markets.
The Journal of Finance, 56(2), 649-676.

Lu, J., Tian, W.-j., & Zhang, P. (2008). The Extreme Value Copulas Analysis of the
Risk Dependence for the Foreign Exchange Data. Wireless Communications,
Networking and Mobile Computing., 1-6.

Malaysian Plam Oil Board. (2010). World Palm oil supply, demand, price, and
prospects: Focus on Malaysian and Indonesian Palm oil industry. Malaysia:
MPOB.

Manfred, G., & Evis, K. (2003). An Application of Extreme Value Theory for
Measuring Risk. Preprint submitted to Elsevier Science.

McNeil, A. J. (1999). Extreme Value Theory for Risk Managers. Swiss Re at ETH

Zurich.

Nelsen, B. R. (1999). An introduction to copulas. New York: Springer.

Nochai, R., & Nochai, T. (2006). ARIMA Moadel for forecasting oil palm price.
Proceeding of the 2nd IMT-GT Regional Conference on Mathematics,
Statistics and Applications Universiti Sains Malaysia. Penang: June 13-15.

Odening, M., & Hinrichs, J. (2003). Using Extreme Value Theory to Estimate Value-
at-Risk. Agricultural Finance Review, 63(1), 55-73.

Onay, C., & Unal, G. (2012). Cointegration and Extreme Value Analyses of Bovespa
and the Istanbul Stock Exchange. Finance a uver-Czech Journal of Economics
and Finance, 62(1), 66-91. http://dx.doi.org/10.2139/ssrn.1636183

Organisation Organisation for Economic Co-operation and Development (OECD).
(2008). Rising food prices: causes and consequences..

Patton, A. (2007). Copula-Based Models for Financial Time Series. UK: Department

of Economics and Oxford-Man Institute of Quantitative Finance.



76

Peng, Z., Li, S., & Pang, H. (2006). Comparison of Extreme Value Theory and
GARCH models on Estimating and predicting of Value-at-Risk. Project of
Southwestern University of finance & economics.

Pickands, J. (1975). Statistical Inference Using Extreme Order Statistics. The Annals
of Statistics, 3, 119-131.

Pleanjai, S., Gheewala, S. H., & Garivait, S. (2007). Environment evaluation of
biodiesel production from palm oil in a life cycle perspective. Asian Journal of
energy environment, 8(1&2), 15-32.

Rahman, A. K., Shariff, F. M., Abdullah, R., & Sharif, N. H. (2007). Price Volatility
Spill Over in the Malaysian Palm Oil Industry. Oil Palm Industry Economic
Journal, 7(1), 24-32.

Rakonczai, P. (2009). On Modeling and Prediction of Multivariate Extremes with
Applications to Environmental Data. Thesis. Faculty of Engineering Centre for
Mathematical Sciences Mathematical Statistics, Lund University, Sweden.

Rakonczai, P., & Tajvidi, N. (2010). On Prediction of Bivariate Extreme.
International Journal of Intelligent Technologies and Applied Statistics, 3(2),
115-139.

Segers, J. (2005). Extreme-Value Copulas. Medium Econometrische Toepassingen,
13(1), 9-11.

Silva, A., & Mendes, B. V. (2003). Value-at-risk and Extreme Returns in Asian Stock
Markets. International Journal of Business, 8(1).

Sklar, A. (1959). Fonctions de répartition & n dimensions et leurs marges. Publ. Inst.
Statist. Univ.Paris, 8, 229-231.

Starica, C. (1999). Multivariate extremes for models with constant conditional
correlations. Journal of Empirical Finance, 6(5), 515-553.

Stephenson, A. (2011). Functions for extreme value distributions. . Package 'evd',
Version 2.2-4.

Talib, B. A., & Darawi, Z. (2002). An Economic Analysis of the Malaysian Palm QOil
Market. Oil Palm Industry Economic Journal, 2(1), 19-27.

United States Department of Agriculture, F. A. (2011, May 5-11). Oilseeds: World

Markets and Trade. Retrieved from http://www.fas.usda.gov/oilseeds/Current/



77

Wahid, M. B., Simeh, M. A., & Nordin, J. (2007). Recent Development in the World
Palm Oil Prices: An Overview. Oil Palm Industry Economic Journal, 7(2), 1-
11.

World Growth. (2011). The Economic Benefit of palm oil to Indonesia. Retrieved
from
http://www.worldgrowth.org/assets/files/WG _Indonesia_Palm_oil_Benefits_r
eport_2_11.pdf

Yan, J. (2007). Enjoy the Joy of Copulas: With a Package copula. Journal of

Statistical Software , 21 (4).

Yu, T., Bessler, D. A., & Fuller, S. (2006). Cointegration and Causality Analysis of
World Vegetable Oil and Crude Oil Prices. The American Agricultural
Economics Association Annual Meeting. Long Beach, CA: July 23-26.



