References

Almeida, V., 2009. Bayesian Estimation of a DSGE Model for the Portuguese
Economy. Working Papers, no. 14, Banco de Portugal, Economics and
Research Department

An, S., Schorfheide, F., 2007. Bayesian Analysis of DSGE Models. Econometric
Reviews 26, 113-172

Bao, C., 2010. A Small Open Economy DSGE Model with a Housing Sector: An
Application to Australia. University of Melbourne, Department of Economics

Barro, R.J., 1981. Output Effects of Government Purchases. Journal of Political
Economy 89, 1086-1121

Bernanke, B.S., Abel, A.B., 1992. Macroeconomics

Canova, F., 2007. Methods for Applied Macroeconomic Research. Princeton
University Press

Capozza, D.R., Green, R.K., Hendershott, P.H., 1998. Taxes and House Prices.
Working Papers, University of Michigan

Christoffel, K., Coenen, G., Warne, A., 2010. Forecasting with DSGE Models.
Working Paper Series, no. 1185, European Central Bank

Delong, D.N., Dave, C., 2007. Structural Macroeconometrics. Princeton University

Press



79

Du, H., Ma, Y., An, Y., 2011. The Impact of Land Policy on the Relation Between
Housing and Land Prices: Evidence From China. The Quarterly Review of
Economics and Finance 51, 19-27

Funke, M., Paetz, M., 2010. What can an open-economy DSGE model tell us about
Hong Kong's housing market?. BOFIT Discussion Papers, no. 19, Bank of
Finland

Gabriel, V., Levine, P., Pearlman, J., Yang, B., 2011. An Estimated DSGE Model of
the Indian Economy. Working Papers, no. 95. National Institute of Public
Finance and Policy

Gali, J., 2008. Monetary Policy, Inflation,and the Business Cycle. Princeton
University Press.

Gao, B., Wang, H., Li, W., 2012. Real Estate Bubbles in 30 Large and Medium-sized
Cities in China: Based on the Model of Expected Equilibrium Price. IED
Discussion Paper Series n0.120, Nanjing University

Gerali, A., Neri, S., Sessa, L., Signoretti, F.M., 2010. Credit and Banking in a DSGE
Model of the Euro Area. Working Papers, no. 740. Bank of Italy

Gervais, M., 2002. Housing Taxation and Capital Accumulation. Journal of Monetary
Economics 49, 1461-1489

Goulder, L., 1989. Tax Policy, Housing Prices, and Housing Investment. Regional

Science and Urban Economics 19, 281-304



80

Greenberg, E., 2008. Introduction to Bayesian Econometrics. Cambridge University
Press

Heijdra, B.J., Ploeg, F.v.d., 2002. Foundations of Modern Macroeconomics. Oxford
University Press

Huang, L., Wang, Y., 2011. Situation and Cause Analysis of China's Real Estate
Bubble. Technology and Market 18, 58

lacoviello, M., 2005. House Prices, Borrowing Constraints and Monetary Policy in
the Business Cycle. American Economic Review 95, 739-764

lacoviello, M., 2011. Housing Wealth and Consumption. International Finance
Discussion Papers, no. 1027. Board of Governors of the Federal Reserve
System (U.S.)

lacoviello, M., Neri, S., 2007. The Role of Housing Collateral in an Estimated
Two-Sector Model of the U.S. Economy. Working Papers, no. 245, Society for
Economic Dynamics

lacoviello, M., Neri, S., 2010. Housing Market Spillovers: Evidence from an
Estimated DSGE Model. American Economic Journal: Macroeconomics 2,
125-164

lacoviello, M., Pavan, M., 2011. Housing and Debt over the Life Cycle and over the
Business Cycle. International Finance Discussion Papers, n0.1032. Board of

Governors of the Federal Reserve System (U.S.)



81

King, R.G., Plosser, C.l., Rebelo, S.T., 1988a. Production, Growth and Business
Cycles : 1. The Basic Neoclassical Model. Journal of Monetary Economics 21,
195-232

King, R.G., Plosser, C.l., Rebelo, S.T., 1988b. Production, Growth and Business
Cycles : Il. New directions. Journal of Monetary Economics 21, 309-341

King, R.G., Rebelo, S.T., 2000. Resusciting Real Business Cycles. Working Papers,
no. 467. University of Rochester

Koop, G., 2003. Bayesian Econometrics. John Wiley & Sons Ltd.

Kryshko, M., 2011. Bayesian Dynamic Factor Analysis of a Simple Monetary DSGE
Model. IMF Working Paper, no. 219

Kydland, F.E., Prescott, E.C., 1966. The Computational Experiment: An Econometric
Tool. Journal of Economic Perspectives 10, 69-85

Leung, C., 2004. Macroeconomics and Housing: A Review of the Literature. Journal
of Housing Economics 13, 249-267

LI, C., LI, K.-j., MA, W.-t., 2011. House Price Volatility, the Selection of Monetary
Policy Instruments and the Stability of Macroeconomy: Theory and Empirical
Evidence. Modern Economic Science 33

Liu, L., Yuan, S., 2011. House Price, Housing Investment, Consumption and
Monetary Policy —— Based on DSGE Model with Financial Accelerator.

Journal of Finance and Economics 26, 3-15



82

Ljungqvist, L., Sargent, T.J., 2000. Recursive Macroeconomic Theory. Massachusetts
Institute of Technology

McCandless, G., 2008. The ABCs of RBCs: an introduction to dynamic
macroeconomic models. President and Fellows of Harvard College

Miu, S.-g., 2011. Price Stability and Housing Price: a Perspective from Monetary
Policy. Modern Economic Science 33

Paries, M.D., Notarpietro, A., 2008. Monetary Policy and Housing Prices in an
Estimated DSGE Model for the US and the Euro Area. Working Paper Series,
no. 972. European Central Bank

Pytlarczyk, E., 2005. An Estimated DSGE Model for the German Economy within the
Euro Area. Discussion Paper Series 1. Economic Studies, Deutsche
Bundesbank, Research Centre

Romer, D.H., 1996. Advanced Macroeconomics. McGraw-Hill/lrwin.

Sbordone, A.M., Tambalotti, A., Rao, K., Walsh, K., 2010. Policy Analysis Using
DSGE Models: An Introduction. FRBNY Economic Policy Review, 23-45

Skinner, J., 1996a. The Dynamic Efficiency Cost of Not Taxing Housing. Journal of
Public Economics 59, 397-417

Smets, F., Wouters, R., 2003. An Estimated Stochastic Dynamic General Equilibrium
Model of the Euro Area. Working Paper Series, no.171, European Central

Bank



83

Snowdon, B., Vane, H.R., 2005. Modern Macroeconomics: Its Origins, Development
and Current State. Edward Elgar Publishing Limited.

Song, L.H., 2010. House Prices and Consumption. MPRA Paper, no. 27481,
University Library of Munich, Germany

Stadler, G.W., 1994. Real Business Cycles. Journal of Economics Literature 32,
1750-1783

Sui, J., 2010. Studies and Applications of the Dynamic Stochastic General
Equilibrium Models. Jilin University

Sun, L., Sen, S., 2010. Monetary Policy Rules and Business Cycle in China: Bayesian
DSGE Model Simulation. Working Papers, Shandong University

Tan, Z., Wang, C., 2011. Credit Expansion and Housing Price on Financial Stability.
Journal of Financial Research, 57-71

Tovar, C.E., 2008. DSGE Models and Central Banks. BIS Working Papers, no. 258.
Bank for International Settlements

Tsoodle, L.J., Turner, T.M., 2008. Property Taxes and Residential Rents. Journal of
Real Estate Economics 36, 63-80

Uhlig, H., 1995. A Toolkit for Analyzing Nonlinear Dynamic Stochastic Models
Easily. Discussion Paper, no.101. Institute for Empirical Macroeconomics,

Federal Reserve Bank of Minneapolis



84

Wang, J., Zhang, J., 2011. The Transmission Mechanisms and Effects of Sector's
Exogenous Shock. The Journal of Quantitative & Technical Economics,
127-139

Wang, W., Zhu, B., 2009. Study of Macroeconomic Effects of Government
Expenditure in China: Dynamic Stochastic General Equilibrium Perspective.
Working Papers, Anhui University

Wickens, M., 2008. Macroeconomic Theory: A Dynamic General Equilibrium
Approach. Princeton University Press

Xiao, Z., Peng, B., 2011. House Prices and Monetary Policy Rules in China.
Statistical Research 28, 40-49

Xu, G., 2008. Quantitative Analysis on China's Business Fluctuations Based on
Dynamic Stochastic General Equilibrium Models. Peking University

Yang, S.-y., Wang, Y.-w., 2010. Land Supply Mechanism Based on Land Supply
Rate Information. Science & Technology Information, 781-782

Zeng, W., Li, X., 2011. Tests and Causes of Real Estate Bubbles in China. Journal of

Quantitative & Technical Economics, 140-151



