MANUIN N

--> DSTAT ; Rhs=ONE, WTP, FEMALE ,AGE ,EDU, INC1, INC2,0C1,0C2,0C3, PACK, BRAND , STANDARD

,ATT ,HEALTH, SUP, INFO;Output=2$
Descriptive Statistics
All results based on nonmissing observations.

Variable Mean Std.Dev. Minimum Maximum Cases Missing
All observations in current sample
WTP | 19.4081 20.7395 .000000 80.0000 370 0
FEMALE | .589189 .4920647 .000000 1.00000 370 0
AGE | 35.4297 12.9421 13.0000 75.0000 370 0
EDU | 14.3514 3.51779 .000000 18.0000 370 0
INC1 | .956757 .203680 .000000 1.00000 370 0
INC2 | .432432E-01 .203680 .000000 1.00000 370 0
0oC1 | .305405 .461203 .000000 1.00000 370 0
oc2 | .175676 .381059 .000000 1.00000 370 0
0C3 | .197297 .398498 .000000 1.00000 370 0
PACK | 3.50541 .949239 1.00000 5.00000 370 0
BRAND | 3.68649 .939400 1.00000 5.00000 370 0
STANDARD| 3.80541 .959885 1.00000 5.00000 370 0
ATT | 7.50946 1.63317 2.00000 10.0000 370 0
HEALTH | .213514 .429698 .000000 3.00000 370 0
SUP | 3.34054 .915231 1.00000 5.00000 370 0
INFO | .516216 .500414 .000000 1.00000 370 0
Correlation Matrix for Listed Variables
WTP FEMALE AGE EDU INC1 INC2 OoC1l 0C2
WTP 1.00000 .02229 .20164 .28873 .07921 .07921 .28187 .03823
FEMALE .02229 1.00000 .03626 .05224 .01153 .01153 .01696 -.04760
AGE .20164 .03626 1.00000 -.00225 .04948 .08546 .39248 -.06151
EDU .28873 .05224 -.00225 1.00000 -.02412 .03169 .39136 -.05426
INC1 =-.07921 .01153 -.04948 -.02412 1.00000 -.93468 .03212 -.04152
INC2 .07921 -.01153 .08546 .03169 .93468 1.00000 .03212 .07644
oC1l .28187 .016906 .39248 .39136 .03212 .03212 1.00000 -.29069
0Cc2 .03823 -.04760 -.06151 -.05426 .04152 .07644 .29069 1.00000
WTP FEMALE AGE EDU INC1 INC2 OoC1l 0C2
0C3 -.07666 .02746 .06654 -.20811 .00523 .03862 .32874 -.22887
PACK .26687 .05692 .07029 .28916 .02925 .01523 .18502 .00861
BRAND .45101 .04302 .11855 .29257 .00023 .01439 .23411 -.02742
STANDARD .37877 .09411 .11473 .38467 .05702 .04316 .32438 -.06188
ATT .41502 .06042 .10372 .39565 .03135 .01913 .23721 -.030098
HEALTH .13707 .03142 .25879 .04705 .04904 .04904 .02909 .05167
SUP .10759 .07671 .01369 .00651 .09524 .09524 .09321 -.01659
INFO .20865 .08206 .12634 .25385 .04628 .04628 .19572 .06319
oCc3 PACK BRAND STANDARD ATT HEALTH SUP INFO
OC3 1.00000 -.04939 -.08769 -.08356 .03411 .08568 .01591 -.14519
PACK -.04939 1.00000 .58542 .61980 .51085 .08686 .03219 .19094
BRAND -.08769 .58542 1.00000 .61138 .60075 .08572 .05202 .20109
STANDARD -.08356 .61980 .61138 1.00000 .63129 .10758 .15275 .28868
ATT -.03411 .51085 .60075 .63129 .00000 .14772 .14379 .28913
HEALTH .08568 .08686 .08572 .10758 .14772 .00000 .06269 .09098
SUP .01591 .03219 .05202 .15275 .14379 .06269 .00000 .07667
INFO -.14519 .19094 .20109 .28868 .28913 .09098 .07667 1.00000
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MARNUIN U

Model 1

--> RESET

Initializing LIMDEP Version 9.0.1

--> Rows ;3708

Data matrix will have 370 rows and 540 columns.

--> READ;FILE="C:\Users\Dell\Desktop\isamm2.txt"$

--> TOBIT; Lhs=WTP; Rhs=ONE, FEMALE , AGE , EDU, INC1, INC2,0C1,0C2,0C3, PACK , BRAND
, STANDARD ,ATT , HEALTH, SUP, INFO ;Margin$

Normal exit from iterations. Exit status=0.

(January 1, 2007).

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Jun 16, 2014 at 11:44:01AM.

\ \

\ |

\ |

| Dependent variable WTP |

| Weighting variable None |

| Number of observations 370 |

| Iterations completed 5 |

| Log likelihood function -1014.871 |

| Number of parameters 17 |

| Info. Criterion: AIC = 5.57768 |

| Finite Sample: AIC = 5.58238 |

| Info. Criterion: BIC = 5.75749 |

| Info. Criterion:HQIC = 5.64910 |

| Threshold values for the model: |

| Lower= .0000 Upper=+infinity \

| LM test [df] for tobit= 45.522[ 16] |

| Normality Test, LM = 60.998[ 2] |

| ANOVA based fit measure = .258782 |

| DECOMP based fit measure = .261880 |

R i ittt +

Fomm o — B ittt fmm +o—m = Fommm +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]]| Mean of X|

Fomm o —— o fom o Fomm +

————————— +Primary Index Equation for Model

Constant | -119.150729 26.8811809 -4.432 .0000

FEMALE | -.31297812 3.51045509 -.089 .9290 .58918919
AGE | .20944175 .16417509 1.276 .2021 35.4297297
EDU | 1.29813650 .64905999 2.000 .0455 14.3513514
INC1 | -9.95874337 21.4226278 -.465 .6420 .95675676
INC2 | -6.29941394 21.4991514 -.293 .7695 .04324324
0oC1 | 10.34234006 5.33178039 1.940 .0524 .30540541
oc2 | 11.9721914 5.23086245 2.289 .0221 .17567568
0ocC3 | 6.33812043 5.34879531 1.185 .2360 .19729730
PACK | -2.50013590 2.43855337 -1.025 .3052 3.50540541
BRAND | 12.8642867 2.64674087 4.860 .0000 3.68648649
STANDARD | 2.75835864 2.78969685 .989 .3228 3.80540541
ATT | 4.60562667 1.563395604 2.946 .0032 7.50945946
HEALTH | 1.66774693 4.14149427 .403 .6872 .21351351
SUP | 4.56241718 2.01958324 2.259 .0239 3.34054054
INFO | 5.22148908 3.59605237 1.452 .1465 .51621622

————————— +Disturbance standard deviation

28.8430233

1.66363928 17.
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| Partial derivatives of expected val. with |
| respect to the vector of characteristics. |
| They are computed at the means of the Xs. |
| Observations used for means are All Obs. |
| Conditional Mean at Sample Point 14.4435 |
| |

Scale Factor for Marginal Effects .5751
e +
fmmm - R it e Fomm fom - +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
fom————— e —— o fom———— Fo—————— fom +
Constant| -68.5235380 14.7751474 -4.638 .0000
FEMALE | -.17999360 2.01892508 =039 .9290 .58918919
AGE | .12044987 .09445752 1.275 .2022 35.4297297
EDU | .74655780 .37171947 2.008 .04406 14.3513514
INC1 | -5.72726946 12.3225369 -.465 .6421 .95675676
INC2 | -3.62279052 12.3635508 -.293 .7695 .04324324
0oC1 | 5.94787608 3.06741546 1.939 .0525 .30540541
oc2 | 6.88520266 2.99869075 2.296 .0217 .17567568
0oC3 | 3.64505061 3.06978040 1.187 .2351 .19729730
PACK | -1.43782719 1.40357829 -1.024 .3056 3.50540541
BRAND | 7.39824631 1.50479434 4.916 0000 3.68648649
STANDARD | 1.58633099 1.60193027 . 990 .3220 3.80540541
ATT | 2.64869411 .88997892 2.976 .0029 7.50945946
HEALTH | .95912062 2.38359418 .402 .6874 .21351351
SUP | 2.62384435 1.14919963 2.283 .0224 3.34054054
INFO | 3.00287635 2.06010211 1.458 .1449 .51621622
Sigma | .000000  ...... (Fixed Parameter).......

Model2 = model 1-pack

--> TOBIT;Lhs=WTP;Rhs=ONE, FEMALE,AGE,EDU, INC1,INC2,0C1l,0C2,0C3,BRAND, STANDARD
,ATT ,HEALTH, SUP, INFO;Margin$
Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Jun 16, 2014 at 11:47:49AM.

| \
| |
| |
| Dependent variable WTP |
| Weighting variable None |
| Number of observations 370 |
| Iterations completed 5 |
| Log likelihood function -1015.396 |
| Number of parameters 16 |
| Info. Criterion: AIC = 5.57511 |
| Finite Sample: AIC = 5.57928 |
| Info. Criterion: BIC = 5.74435 |
| Info. Criterion:HQIC = 5.64233 |
| Threshold values for the model: |
| Lower= .0000 Upper=+infinity |
| LM test [df] for tobit= 44.822[ 15] |
| Normality Test, LM = 64.039[ 2] |
| ANOVA based fit measure = .258026 |
| DECOMP based fit measure = .261055 |
e +
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|Variable| Coefficient Standard Error |b/St.Er.|P[|Z]|>z]
fmmm - R it e Fomm
————————— +Primary Index Equation for Model
Constant| -119.656033 26.9675798 -4.437 .0000
FEMALE | -.340048506 3.51860363 -.097 .9230
AGE | .21292549 .16461837 1.293 .1959
EDU | 1.28916510 .65082047 1.981 .0476
INC1 | -11.7284350 21.4075305 -.548 .5838
INC2 | -7.59677441 21.5167091 -.353 .7240
oCc1 | 10.4678066 5.34711692 1.958 .0503
oc2 | 11.9582197 5.24141069 2.281 .0225
oc3 | 6.19584467 5.36336663 il 5 .2480
BRAND | 12.0998877 2.53859821 4.766 .0000
STANDARD | 1.71309878 2.60013584 .659 .5100
ATT | 4.56978464 1.56834049 2.914 .0036
HEALTH | 1.61373074 4.15025281 .389 .6974
SUP | 4.72755235 2.01859869 2.342 .0192
INFO | 5.18144583 3.60399219 1.438 .1505
————————— +Disturbance standard deviation
Sigma | 28.9162758 1.66784305 17.338 .0000
B bt T it +
| Partial derivatives of expected val. with |
| respect to the vector of characteristics. |
| They are computed at the means of the Xs. |
| Observations used for means are All Obs. |
| Conditional Mean at Sample Point 14.4438 |
| Scale Factor for Marginal Effects .5742 |
e +
Fom————— o — o - ———= t———————
|Variable| Coefficient Standard Error |b/St.Er.|P[|Z]|>z]
Fom————— o oo - t——————— Fomm————
Constant | -68.7115822 14.7971605 -4.644 0000
FEMALE | -.19527034 2.02060251 -.097 9230
AGE | .12227087 .09457577 1.293 1961
EDU | .74029342 .37216061 1.989 0467
INC1 | -6.73496611 12.2963463 -.548 5839
INC2 | -4.36239092 12.3552462 =353 7240
0oC1 | 6.01105971 3.07144518 1.957 0503
0C2 | 6.86691828 2.99932216 2.289 0221
0ocC3 | 3.55791749 8. /357 i 1.158 2470
BRAND | 6.94827005 1.43926682 4.828 0000
STANDARD | .98373417 1.49125777 660 5095
ATT | 2.62416467 .89108124 2.945 0032
HEALTH | .92667281 2.38499253 389 6976
SUP | 2.71476160 1.14648957 2.368 0179
INFO | 2.97540653 2.06177153 1.443 1490
Sigma | 3.00287635  ...... (Fixed Parameter).......
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Model 3 = model2-brand

--> TOBIT; Lhs=WTP; Rhs=ONE, FEMALE , AGE , EDU, INC1, INC2,0C1,0C2,0C3, STANDARD ,ATT
,HEALTH, SUP, INFO;Margin$
Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Jun 16, 2014 at 11:51:40AM.

| \
| |
| |
| Dependent variable WTP |
| Weighting variable None |
| Number of observations S/ |
| Iterations completed 5 |
| Log likelihood function -1026.854 \
| Number of parameters i 25) |
| Info. Criterion: AIC = 5.63164 |
| Finite Sample: AIC = 5.63531 |
| Info. Criterion: BIC = 5.79030 |
| Info. Criterion:HQIC = 5.69466 |
| Threshold values for the model: |
| Lower= .0000 Upper=+infinity \
| LM test [df] for tobit= 42.516[ 14] |
| Normality Test, LM = 55.441[ 2] |
| ANOVA based fit measure = .167054 |
| DECOMP based fit measure = .235237 |
e +
fomm - R it t——————— Fomm fom - +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
fomm - R it e o fom - +
————————— +Primary Index Equation for Model
Constant| -113.481001 27.6288209 -4.107 .0000
FEMALE | -.63368500 3.65508320 -.173 .8624 .58918919
AGE | .25182793 .17030052 1.479 .1392 35.4297297
EDU | 1.18908696 .66701896 1.783 .07406 14.3513514
INC1 | -2.67095565 22.2897894 -.120 .90406 .95675676
INC2 | .97683373 22.4122710 .044 .9652 .04324324
0oC1 | 10.85251006 5.54905558 1.956 .0505 .30540541
oc2 | 11.4459855 5.43716953 2.105 .0353 .17567568
0ocC3 | 4.54245782 5.53940067 .820 L4122 .19729730
STANDARD | 5.91758579 2.53478612 2.335 .0196 3.80540541
ATT | 6.98931437 1.55935713 4.482 .0000 7.50945946
HEALTH | 2.30549674 4.29406623 .537 .5913 .21351351
SUP | 3.63787289 2.05927203 1.767 .0773 3.34054054
INFO | 3.98278276 3.74478624 1.004 .2875 .51621622
————————— +Disturbance standard deviation
Sigma | 30.2454907 1.75083347 17.275 .0000
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| Partial derivatives of expected val. with |
| respect to the vector of characteristics. |
| They are computed at the means of the Xs. |
| Observations used for means are All Obs. |
| Conditional Mean at Sample Point 15.0418 |
| |

Scale Factor for Marginal Effects .5728
B it +
fom————— e —— fmm - fom———— Fo—————— fom +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
fom————— e —— o fom————— Fo—————— fomm +
Constant| -64.9963953 15.2489302 -4.262 .0000
FEMALE | -.36294393 2.09355710 -.173 .8624 .58918919
AGE | .14423479 .09753908 24,79 .1392 35.4297297
EDU | .68105115 .38085582 1.788 .0737 14.3513514
INC1 | -1.52979342 12.7673358 -.120 .90406 .95675676
INC2 | .55948283 12.8366323 .044 .9652 .04324324
oCc1 | 6.21578998 3.17792025 1.956 .0505 .30540541
oc2 | 6.55570353 3.10607303 2.111 .0348 .17567568
oc3 | 2.60169879 3.16937339 .821 L4117 .19729730
STANDARD | 3.38930518 1.44448739 2.346 .0190 3.80540541
ATT | 4.00313916 .87651828 4.567 .0000 7.50945946
HEALTH | 1.32047634 2.46092930 . 59, .5916 .21351351
SUP | 2.08359657 1.17188794 1.778 .0754 3.34054054
INFO | 2.28114415 2.14094513 1.065 .2867 .51621622
Sigma | 2.97540653  ...... (Fixed Parameter).......

Model 4 = model 3-standard

--> TOBIT;Lhs=WTP;Rhs=ONE, FEMALE 6 AGE,EDU, INC1l,INC2,0Cl1,0C2,0C3,ATT, HEALTH,6 SUP
, INFO;Margin$
Normal exit from iterations. Exit status=0.

Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Jun 16, 2014 at 11:52:54AM.

| \
| |
| |
| Dependent variable WTP |
| Weighting variable None |
| Number of observations 370 |
| Iterations completed 5 |
| Log likelihood function -1029.599 |
| Number of parameters 14 |
| Info. Criterion: AIC = 5.64108 |
| Finite Sample: AIC = 5.64427 |
| Info. Criterion: BIC = 5.78915 |
| Info. Criterion:HQIC = 5.69989 |
| Threshold values for the model: |
| Lower= .0000 Upper=+infinity |
| LM test [df] for tobit= 42.729[ 13] |
| Normality Test, LM = 54.803[ 2] |
| ANOVA based fit measure = .147780 |
| DECOMP based fit measure = .230134 |
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fomm Fmmm Fmmm pomm Fmmm fommm +

|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
fom————— e —— o fom———— Fo—————— fom +
————————— +Primary Index Equation for Model
Constant| -105.730351 27.4711724 -3.849 .0001
FEMALE | -.18624251 3.67437006 -.051 .95906 .58918919
AGE | .25459721 .17133560 1.486 .1373 35.4297297
EDU | 1.31050113 .66707870 1.965 .0495 14.3513514
INC1 | -4.68304762 22.4796376 -.208 .8350 .95675676
INC2 | -.72492532 22.6063645 -.032 .9744 .04324324
0oCc1 | 12.6552648 5.54634407 2.282 .0225 .30540541
oc2 | 11.6299182 5.46558704 2.128 .0333 .17567568
0oC3 | 4.69388817 5.56745660 .843 .3992 .19729730
ATT | 8.706641006 1.41043136 Ewaly/ 3 .0000 7.50945946
HEALTH | 2.58868673 4.32782138 .598 .5497 .21351351
SUP | 3.92722864 2.06639834 1.901 .0574 3.34054054
INFO | 4.42907005 3.77536818 1.173 .2407 .51621622
————————— +Disturbance standard deviation
Sigma | 30.5289582 1.76955450 17.252 .0000
e +
| Partial derivatives of expected val. with |
| respect to the vector of characteristics. |
| They are computed at the means of the Xs. |
| Observations used for means are All Obs. |
| Conditional Mean at Sample Point 15.2124 |
| Scale Factor for Marginal Effects .5734 |
B it T it e +
fomm————— e —— o fomm Fo—————— fom +
|Variable| Coefficient | Standard Error |b/St.Er.|P[|Z]|>z Mean of X|
fomm————— e —— o fom———— Fo— fmm +
Constant| -60.6275483 15.2433993 -3.977 0001
FEMALE | -.10679456 2.10698377 -.051 9596 .58918919
AGE | .14599029 .09822217 1.486 1892 35.4297297
EDU | .75146322 .381214¢64 1.971 0487 14.3513514
INC1 | -2.68533768 12.8913556 -.208 8350 .95675676
INC2 | -.41568428 12.9628379 -.032 9744 .04324324
0oC1 | 7.25674008 3.17789674 2.284 0224 .30540541
oc2 | 6.66878921 3.12527487 2.134 0329 .17567568
oc3 | 2.69155383 3.18898133 844 3987 .19729730
ATT | 4.99253332 .78141874 6.389 0000 7.50945946
HEALTH | 1.48439619 2.48315300 598 5500 .21351351
SUP | 2.25193846 1.17667726 1.914 0556 3.34054054
INFO | 2.53970270 2.16106658 1.175 2399 .51621622
Sigma | 2o 2 Baled AdBORAS | Buv s (Fixed Parameter).......
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