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Independent Study Title A Feasibility Study on the Investment in a Rental
Apartment Business in Northern Region Industrial Estate,

Lamphun Province

Author Miss Korrawan Seangbunrueang

Degree Master of Accounting

Advisor Lect. Dr. Pitima Diskulnetivitya
ABSTRACT

The independent study has purposed to study feasibility on a rental apartment business investment
in northern region industrial estate Lamphun province. The feasibility study has done in 4 parts
which are marketing, technique, management and financial. Moreover the data have been
collected by do questionnaires with room rental customers in number of 397 samples in northern
region industrial estate Lamphun province, and deep interview 5 room rental owners in northern

region industrial estate Lamphun province.

From the study result in marketing, there are high number of competitors in this business.
However, rental apartments cannot response the room rental at most especially in part of parking

lot, noises and facilities in rented room.

Technique, the project located on 800 square meter area which is the 3 storeys building with 26
standard rooms and 8 special rooms. There are closed circuit television (CCTV) camera,
automatic entrance by key card and the security guards. Room facilities are wardrobe, bed with

queen size 6 feet mattress. The special rooms have add air-conditioned.



Management, the project is operated as an ordinary personal by one entrepreneur. The incomes
forecast along the project amount 24,898,200 Baht. The expenses forecast along the project
amount 23,399,143 Baht. Forecast net profit along the project is 1,499,057 Baht. In addition the

project cash inflow along the project is 8,642,890 Baht.

Financial, project investment is by the owner capital amount totally 7,607,715 Baht and has set
the cost of capital at 5 percent. The project period is 20 years. From the analysis by financial
instruments found that Net Present Value (NPV) is -1,871,120 Baht, Internal Rate of Return
(IRR) is 1.45 percent and payback period of project is 16 years and 11 months. The analysis result
conclude that there is no feasibility on the in a rental apartment business investment in northern

region industrial estate Lamphun province.
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mlsazan 1,302,174 | 1340047 | 1377920 | 1,415,793 | 1453.666 | 1462744 | 1,471,822 | 1480900 | 1489,978 | 1,499,057
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~ A VoA A
M1519N 4.47 LEATLINAUMTIVNTZUARUAATLHIUN 0 - TN 10

3193 o i1 n2 i 3 4 i 5 e 7 it o 7 10
NUAATY
5101@Insams 1,360,320 [ 1,360,320 | 1,360,320 [1,360,320 | 1,360,320 | 1,171,680 | 1,171,680 | 1,171,680 | 1,171,680 | 1,171,680
FIMEUAATY 1,360,320 | 1,360,320 | 1,360,320 [ 1,360,320 | 1,360,320 1,171,680 | 1,171,680 | 1,171,680 | 1,171,680 |1,171,680
NUaANY :
mlFelunoumsduiuam 26,615
mlFnelumsdutivau 724,760 | 727,760 | 727,760 | 727,760 | 727,760 | 774,890 | 774,890 | 774,890 | 774,890 | 774,890
mlFnemamumsaaia 5,500
ST 756,875 | 727,760 | 727,760 | 727,760 | 727,760 | 774,890 | 774,890 | 774,890 | 774,890 | 774,890
UaInY
RuUaanUIsY 30,000
Fualse fuaihan v 33,705
fiau 400,000
01913 6,575,000
gilnsaldnnan 223,110
gilnsailueas 345,900
FIWUAINU 7,607,715
SWIUTANY 756,875 | 727,760 | 727,760 | 727,760 | 727,760 | 774,890 | 774,890 | 774,890 | 774,890 | 774,890
RUAATUGND 603,445 | 632,560 | 632,560 | 632,560 | 632,560 | 396,790 | 396,790 | 396,790 | 396,790 | 396,790
Ruaagnsazay 603,445 | 1,236,005 | 1,868,565 | 2,501,125 |3,133,685 |3,530,475 (3,927,265 | 4,324,055 |4,720,845 | 5,117,635




0L

~ A VoA A
A1519N 4.48 LEATLINAUMTIVATTUARUAATLHINNUN 11 -9 20

5193 i 11 i 12 i 13 T 14 i 1s i 16 17 i 18 i 19 717 20
NUAATY ;

51813 Iasams 1,209,540 | 1,209,540 | 1,209,540 | 1,209,540 | 1,209,540 | 1,238,100 | 1,238,100 | 1,238,100 | 1,238,100 | 1,238,100
FIMEUAASY 1,209,540 | 1,209,540 | 1,209,540 | 1,209,540 | 1,209,540 | 1,238,100 | 1,238,100 | 1,238,100 | 1,238,100 | 1,238,100
[UAANY

mlgnelumsaniivau 839917 | 842917 | 842917 | 842917 | 842917 | 900272 | 900272 | 900272 | 900272 | 900,272

mMbduldyanasssum

ERIGRTNRL 839,917 | 842917 | 842917 | 842917 | 842917 | 900272 | 900272 | 900272 | 900272 | 900272
FIUAATY 839,917 | 842917 | 842917 | 842917 | 842917 | 900272 | 900272 | 900272 | 900272 | 900272
RUAATUIND 369,623 | 366,623 | 366,623 | 366,623 | 366,623 | 337,828 | 337,828 | 337.828 | 337828 | 337,828
Ruaagnsazay 5487258 | 5,853,881 | 6,220,504 | 6,587,127 | 6,953,750 | 7,291,578 | 7,629,406 | 7,967,234 | 8,305,062 | 8,642,890
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M3197 4.49 AR TENUMIIVUAAIFIUEN WM ITRUTEHIN

=

n1993n

10

T10M3 i 1 T2 i3 i 4 i s 6 it 7 it s o i 10
FuUnsng :
Funindyuiou
RUAA YUY 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000
Nuaaaz I uhnsUIM3 603,445 | 1,236,005 | 1,868,565 | 2,501,125 | 3,133,685 | 3,530,475 | 3,927,265 | 4,324,055 | 4,720,845 | 5,117,635
samAUNSNI U Aou 633,445 | 1,266,005 | 1,898,565 | 2,531,125 | 3,163,685 | 3.560475 | 3,957,265 | 4,354,055 | 4,750,845 | 5,147,635
Aunsndlivauou -
fiau 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000
0113 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000
ginsalaunans 223,110 | 223,110 | 223,110 | 223,110 | 223110 | 223,110 | 223,110 | 223,110 | 223,110 | 223,110
gilnsainieluioss 345,900 | 345900 | 345900 | 345900 | 345900 | 345900 | 345900 | 345900 | 345900 | 345,900
sadunIng hivauiou 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010
0 AnTeus 1 d 432,711 | 865422 | 1,298,133 | 1,730,844 | 2,163,384 | 2,501,975 | 2,840,566 | 3,179,157 | 3,517,748 | 3,856,334
sadunswdlivigudougnd| 7,111,299 | 6,678,588 | 6,245,877 | 5.813,166 | 5,380,626 | 5.042,035 | 4,703,444 | 4364853 | 4,026262 | 3.687.676
%uw%’wa“lﬁwyuﬁﬂu%u : 33,705 33,705 33,705 33,705 33,705 33,705 33,705 33,705 33,705 33,705
swaunINg 7,778,449 | 7,978,298 | 8,178,147 | 8,377,996 | 8,578,016 | 8636215 | 8694414 | 8752613 | 8810812 | 8,869,016
wﬁ?{uuazdaumau%’wm
AIUVBINUDA :
N 7,607,715 | 7,607,715 | 7,607,715 | 7.607,715 | 7,607,715 | 7,607,715 | 7,607,715 | 7,607,715 | 7,607,715 | 7,607,715
M lserz ey 170,734 | 370,583 | 570432 | 770281 | 970301 | 1,028,500 | 1,086,699 | 1,144,898 | 1,203,097 | 1,261,301
FIAIMVDUIVDY 7,778,449 | 7,978,298 | 8,178,147 | 8,377,996 | 8,578,016 | 8636215 | 8694414 | 8752613 | 8810812 | 8,869,016
samiauazdveudves | 7,778.449 | 7,078298 | 8,178,147 | 8377.996 | 8578016 | 8636215 | 8694414 | 8752613 | 8810812 | 8869016




= =

~ A = A
A19199 4.50 1AATTUIUMIIVUAAITIUENNNTRAUTENINDN 11 D3N 20

L

193 i1 i 12 713 7 14 s i 16 i 17 718 i 19 37 20

Funing:
Funswovyuiiou
Ruaanyuou 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000

RuUaAAazRUANEUIMS | 5487258 | 5,853,881 | 6,220,504 | 6,587,127 | 6,953,750 | 7,291,578 | 7,629,406 | 7,967,234 | 8305062 | 8,642,890
sWAEUN NIy 5517258 | 5883881 | 6,250,504 | 6,617,127 | 6,983,750 | 7321578 | 7.659.406 | 7,997.234 | 8335062 | 8,672,890
gunswd lunyuion :
fiu 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,000 | 400,00 | 400,000
2113 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000 | 6,575,000
gilnsaldunans 223110 | 223,110 | 223,110 | 223,110 | 223,110 | 223,110 | 223,110 | 223,110 | 223,110 | 223,110
Qﬂﬂiﬂl’ﬂTﬂiuﬁjﬂﬂﬁh 345,900 345,900 345,900 345,900 345,900 345,900 345,900 345,900 345,900 345,900
suduningluvauou 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010 | 7,544,010
0 mdeusimaz au 4,185,084 | 4,513,834 | 4842584 | 5,171,334 | 5,500,084 | 5,828,834 | 6,157,584 | 6486334 | 6,815,084 | 7,143,833
sadunswdhivuouand| 3358926 | 3,030,176 | 2,701,426 | 2372,676 | 2,043,926 | 1715176 | 1386426 | 1,057,676 | 728926 | 400,177
FunsnelivyuiFoudy 33,705 | 33705 | 33705 | 33705 | 33705 | 33705 | 33705 | 33705 | 33,705 | 33705
AU Tl%/ij 8,909,889 | 8,947,762 | 8,985,635 | 9,023,508 | 9,061,381 [ 9,070,459 | 9,079,537 | 9,088,615 | 9,097,693 [ 9,106,772
whauuazdIveudve
AIUVDIUNUDN :
N 7,607,715 | 7,607,715 | 7,607,715 | 7,607,715 | 7,607,715 | 7,607.715 | 7,607,715 | 7,607,715 | 7,607,715 | 7,607,715
Mlsazay 1,302,174 | 1,340,047 | 1,377,920 | 1,415,793 | 1,453,666 | 1,462,744 | 1,471,822 | 1480900 | 1,489,978 | 1,499,057
FAIUVDAUIVDI 8,909,889 | 8,947,762 | 8,985,635 | 9,023,508 | 9,061,381 | 9,070,459 | 9,079,537 | 9,088,615 | 9,097,693 [ 9,106,772
samilaunazdiuveusives | 8909.889 | 8947762 | 8985635 | 9.023.508 | 9.061381 | 9070459 | 9079537 | 9.088.615 | 9.097.693 | 9,106,772




o a

4)  yaAa91ugnF (Net Present Value %30 NPV)

q

o a

M13199 4.51 uaraImsfiIuyan1fagiugns (Net Present Value)

Q

NTLUTRUTANNMTAULUIIY
. PVIF 5 % PV
Un DUIURUAAGNT

0 (7,607,715) 1 (7,607,715)
1 603,445 0.9524 574,721
2 632,560 0.9070 573,732
3 632,560 0.8638 546,405
4 632,560 0.8227 520,407
5 632,560 0.7835 495,611
6 396,790 0.7462 296,085
7 396,790 0.7107 281,999
8 396,790 0.6768 268,547
9 396,790 0.6446 255,771
10 396,790 0.6139 243,589
11 369,623 0.5847 216,119
12 366,623 0.5568 204,136
13 366,623 0.5303 194,420
14 366,623 0.5051 185,181
15 366,623 0.4810 176,346
16 337,828 0.4581 154,759
17 337,828 0.4363 147,394
18 337,828 0.4155 140,368
19 337,828 0.3957 133,679
20 337,828 0.3769 127,327
NPV -1,871,120

% a

A Y Y I K 1 = ] 1w
NAN1TNN 4.51 "1mmﬂﬂwmumy‘amﬂﬂfquuﬁm (NPV) sll’fNIﬂNﬂTi ganduavminy

q

= a
-1,871,120 v v Qrasmaaanululnsans
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5) oA INaRBUUNUNY T (Internal Rate of Return)\

M15190 4.52 LAAINTAUIUBATINAABLULNUA8]Y (Internal Rate of Return)

ATLUANRUTAVINNITA WU

: PVIF 1.45% NPV
Un DUIURUAAGNT

0 (7,607,715) 1 (7,607,715)
1 603,445 0.9857 594,841
2 632,560 0.9717 614,671
3 632,560 0.9579 605,921
4 632,560 0.9443 597,319
5 632,560 0.9309 588,866
6 396,790 0.9177 364,151
7 396,790 0.9048 359,017
8 396,790 0.8921 353,958
9 396,790 0.8795 348,971
10 396,790 0.8671 344,063
11 369,623 0.8550 316,017
12 366,623 0.8430 309,053
13 366,623 0.8312 304,743
14 366,623 0.8196 300,500
15 366,623 0.8082 296,289
16 337,828 0.7969 269,221
17 337,828 0.7859 265,503
18 337,828 0.7750 261,815
19 337,828 0.7642 258,177
20 337,828 0.7537 254,617

NPV 0
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21013199 4.52 1dnsauamiaieasina laouununelusasinaneuununielu
TA39M3 150 IRR pghiooaz 1.45 Fulosnndunuiiunuiniosas 5 3l frasmsasnuuss
Tasams

6) FzozIAIAUNY (Payback Period)

M31971 4.53 HAAINIMUINITZIZINAUNY (Payback Period)

U RuaanuiEuusn RUAATUANTAY RUAATUGNT A a

0 (7,607,715)

1 603,445 (7,004,270)
2 632,560 (6,371,710)
3 632,560 (5,739,150)
4 632,560 (5,106,590)
5 632,560 (4,474,030)
6 396,790 (4,077,240)
7 396,790 (3,680,450)
8 396,790 (3,283,660)
9 396,790 (2,886,870)
10 396,790 (2,490,080)
1 369,623 (2,120,457)
12 366,623 (1,753,834)
13 366,623 (1,387,211)
14 366,623 (1,020,588)
15 366,623 (653,965)
16 337,828 (316,137)
17 337,828 21,691
18 337,828 359,519
19 337,828 697,347
20 337,828 1,035,175
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