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Abstract

The objective of this research was to study the correlation of Economics Value
Added and Stock Price of active listed companies in Resource Sector concentrating in Energy &
Utilities. Data were collected from quarterly closing price of 9 companies during 2000 to 2004
and annual reports of consolidated financial statements.

Results from this study showed that the relationship between Economic Added
Value and Stock Price related with the same direction but at different levels. The relationship
There is 1 company that showed high level of relationship, 3 companies showed medium
level of relationship, 4 companies showed low level of relationship and 1 company that did not

show any relationship.



